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is given to the respective term in said 
amended marketing agreement and 
order.

It is hereby further found that good 
cause exists for not postponing the ef­
fective date hereof until 30 days after 
publication in the F ederal R egister (5 
U.S.C. 553) in that (1) shipments of 
fruit are now being made, (2) the rele­
vant provisions of said amended market­
ing agreement and this part require that 
the rate of assessment fixed for a partic­
ular fiscal period shall be applicable to 
all assessable fruit handled from the be­
ginning of such period, and (3) the cur­
rent fiscal period began on August 1, 
1968, and said rate of assessment will 
automatically apply to all assessable 
fruit beginning with such date.
(Secs. 1-19, 48 S ta t. 31, as am ended; 7 U.S.C. 
601-674)

Dated: January 7,1969.
P aul A. Nicholson, 

Deputy Director, Fruit and 
Vegetable Division, Consumer 
and Marketing Service.

[F.R. Doc. 69-309; Filed. Jan . 9, 1969; 
8:46 a.m.]

PART 918— FRESH PEACHES GROWN 
IN GEORGIA

Subpart— Industry Committee 
Regulations

D istrict R epresentation
Notice was published in the F ederal 

R egister issue of December 13, 1968 (33 
F.R. 18945), that the Department was 
giving consideration to a proposal to 
amend §§ 918.110 and 918.111 of Sub­
part—Industry Committee Regulations 
(7 CFR 918.100-918.131), currently in 
effect pursuant to the applicable pro­
visions of the Marketing agreement, as 
amended, and Order No. 918, as amended 
(7 CFR Part 918) regulating the han­
dling of fresh peaches grown in Georgia. 
The amended marketing agreement and 
order are effective under the applicable 
provisions of the Agricultural Marketing 
Agreement Act of 1937, as amended (7 
U.S.C. 601-674). The proposal was sub­
mitted by the Industry Committee, 
established pursuant to the amended 
marketing agreement and order as the 
agency to administer the provisions 
thereof.

The notice afforded opportunity for 
the submission of written data, views, or 
arguments in connection with said pro­
posal; and none were submitted within 
the prescribed time therefor.

After consideration of all relevant 
matter presented, including that in the 
notice, the information and recommen­
dations of the committee, and other 
available information, it is hereby found 
th a t the amendement hereinafter set 
forth in accordance with said amended 
marketing agreement and order will 
tend to effectuate the declared policy 
of the act and tend to contribute to more 
effective operations under said marketing 
agreement and order.

Therefore, §§ 918.110 and 918.111 of 
Subpart—Industry Committee Regula-
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tion (7 CFR 918.100-918.131) are hereby 
amended to read respectively, as follows:
§ 9 1 8 .1 1 0  C hange in  representation  by  

districts on  the Industry Com m ittee.
The representation or membership on 

the Industry Committee is changed to 
provide for:

(a) Two (2) members to represent the 
South Georgia District;

(b) Four (4) members to represent the 
Central Georgia District; and

(c) Two (2) members to represent the 
North Georgia District.
§ 9 1 8 .1 1 1  R edefin ition  o f  districts.

The districts into which the area is 
divided are redefined as follows:

(a) “South Georgia District” shall in­
clude the counties of Quitman, Coffee, 
Miller, Jeff Davis, Baker, Toombs, Ter­
rell, Ware, Mitchell, Pierce, Worth, 
Evans, Brooks, Liberty, Turner, Glynn, 
Irwin, Echols, Atkinson, Early, Wheeler, 
Decatur, Montgomery, Randolph, Bacon, 
Dougherty, Wayne, Crisp, Charlton, 
Thomas, Bryan, Tift, McIntosh, Ben Hill, 
Berrien, Lanier, Clay, Telfair, Seminole, 
Clinch, Calhoun, Appling, Lee, Tattnall, 
Grady, Brantley, Colquitt, Long, Cook, 
Chatham, Wilcox, Camden, Lowndes, 
Stewart, Pulaski, Webster, Dodge, Sum­
ter and Dooly;

(b) “Central Georgia District” shall 
include the counties of Muscogee, Bleck­
ley, Marion, Laurens, Schley, Johnson, 
Macon, Candler, Houston, Glascock, Bul­
lock, Twiggs, Wilkinson, Taylor, Wash­
ington, Crawford, Emanuel, Peach, 
Jefferson, Burke, Effingham, Chatta­
hoochee, Treutlen, Bibb, Jenkins, and 
Screven; and

(c) “North Georgia District” shall in­
clude the counties of Harris, Talbot, 
Upson, Monroe, Jones, Baldwin, Han­
cock, Warren, McDuffie, Polk, Troup, 
Gwinnett, Lamar, Jackson, Fayette, 
Forsyth, Jasper, Franklin, Douglas, Gor­
don, Henry, Dade, Greene, Whitfield, Lin­
coln, Haralson, Paulding, Cobb, De Kalb, 
Rockdale, Walton, Oconee, Oglethorpe, 
Floyd, Richmond, Cherokee, Pike, Clarke, 
Coweta, Elbert, Butts, Banks, Carroll, 
Chattooga, Clayton, Dawson, Morgan, 
Catoosa, Wilkes, Gilmer, Fannin, Lump­
kin, Union, White, Towns, Habersham, 
Stephens, Rabun, Columbia, Bartow, 
Meriwether, Barrow, Heard, Madison, 
Spalding, Hall, Putnam, Hart, Fulton, 
Pickens, Newton, Walker, Taliaferro, and 
Murray.

It is hereby found that good cause 
exists for making this amendment effec­
tive upon publication in the F ederal 
R egister and for not postponing the 
effective date until 30 days thereafter 
(5 U.S.C. 553) in that: (1) The nomina­
tion meetings to elect nominees for the 
term of office beginning March 1, 1969, 
must be held prior to January 31, 1969, 
after adequate notice to all growers in 
the respective districts as specified in 
this part; (2) such nominees should be 
elected on the basis of the representation 
and districts specified herein; (3) to pro­
vide time for the committee to plan such 
meetings and give such notice, this 
amendment should be made effective as

hereinafter set forth; (4) the amend­
ment does not require any special prep­
aration for compliance therewith which 
cannot be completed by the effective time 
thereof; and (5) no useful purpose will 
be served to postpone the effective date 
beyond that hereinafter specified.
(Secs. 1-19, 48 S ta t. 31, as am ended; 7 U.S.C. 
601-874)

Dated, January 7, 1969, to become 
effective upon publication in the F ederal 
R egister.

Paul A. Nicholson, 
Deputy Director, Fruit and Vege­

table Division, Consumer and 
Marketing Service.

[F.R. Doc. 69-343; Filed, Jan . 9, 1969; 
8:49 ajm.]

Title 16— COMMERCIAL 
PRACTICES

Chapter I— Federal Trade Commission
SUBCHAPTER C— REGULATIONS UNDER SPECIFIC 

ACTS OF CONGRESS
PART 301— RULES AND REGULATIONS 

UNDER FUR PRODUCTS LABELING 
ACT

Furs and Fur Products; Artificially Col­
ored Products; Exempted Products; 
Records; Announcement of Test 
Method

In the matter of amending Rules 19, 
39, and 40 of the regulations under the 
Fur Products Labeling Act; 204-13-1.

On December 4, 1967, the Commission 
issued a notice of proposed rule making 
under the Fur Products Labeling Act. 
Such notice was published in the F ederal 
R egister on December 7, 1967, and pro­
vided that the Federal Trade Commission 
would on January 11, 1968, hold public 
hearings and give consideration to pro­
posed amendments to the rules and regu­
lations under the Fur Products Labeling 
Act to specify when certain furs and fur 
products would be considered artificially 
colored and to provide a means of better 
informing manufacturers and dealers as 
to the nature and extent of the artificial 
coloration. The notice also provided that 
consideration would be given to increas­
ing the monetary valuation as to fur 
products exempted from the require­
ments of the J ^ r  Products Labeling Act 
under certain specified conditions. Pro­
vision was made for the submission of 
written views, arguments and data until 
the date of the hearing and for twenty 
(20) days thereafter. On request of cer­
tain interested parties the time for sub­
mission of further views, arguments and 
data was extended to March 11, 1968, by 
notice dated January 26, 1968 and pub­
lished in the F ederal R egister on Jan­
uary 31,1968.

After consideration of all views, argu­
ments and data submitted in accordance 
with such notice the Commission deter­
mined to make certain modifications and 
additions to the proposals originally pub­
lished and to allow further time for the
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written presentation of views, arguments 
and data. Accordingly, the Commission 
on November 27, 1968 issued a revised 
notice of proposed rule making contain­
ing proposed amendments to §§301.19 
(Rule 19), 301.39 (Rule 39) and'301.40 
(Rule 40) of Title 16, Part 301, Rules and 
Regulations under Pur Products Label­
ing Act. Such notice was published in 
the F ederal R egister on November 28, 
1968.

The matter to be considered under the 
November 27, 1968 notice related to a r­
tificially colored and exempted products 
as specified above and in the original 
notice, together with modifications and 
additional proposals relating to record 
keeping necessary and proper for the 
administration of the proposed regula­
tions relating to artificial coloration 
of furs and fur products. Written views, 
arguments or other pertinent data were 
received for 30 days after publication 
of the notice in the F ederal R eg ister .

After consideration of all views, argu­
ments and other data submitted pursu­
ant to the December 4, 1967 and No­
vember 27, 1968 notices of proposed rule 
making and of all pertinent information 
available to the Commission, the Com­
mission has determined to amend 
§§ 301.19 (Rule 19), 301.39 (Rule 39), and 
301.40 (Rule 40) of Title 16, Part 301, 
Rules and Regulations under Fur Prod­
ucts Labeling Act so as (1) to specify 
when certain furs and fur products will 
be considered artificially colored, (2) to 
provide a means of informing manufac­
turers, dealers, the consuming public and 
others as to the nature and extent of the 
artificial coloration through marking of 
pelts, record keeping and other provi­
sions set out in the amendment and 
to provide for more effective administra­
tion of such regulations, and (3) to clar­
ify the regulation relating to exempted 
products and increase the monetary val­
uation of fur products exempted from 
the Fur Products Labeling Act under cer­
tain specified conditions.

The amendments are as follows :
1. Section 301.19 (Rule 19) of the rules 

and regulations under the Fur Products 
Labeling Act is amended by revising the 
caption and adding five new paragraphs. 
The amended caption and additional 
paragraphs (h), (i), (j), (k) and (1) of 
§ 301.19 (Rule 19) read:
§ 3 0 1 .1 9  P o in tin g , dyeing , b leach in g  or 

otherw ise artificially  coloring.
*  *  *  *  *

(h) (1) Where any fur or fur product 
is dressed, processed or treated with a 
solution or compound containing any 
metal and such compound or solution 
effects any change or improvement in 
the color of the hair, fleece or fur fiber, 
such fur or fur product shall be de­
scribed in labeling, invoicing and adver­
tising as “color altered” or “color added”.

(2) When any fur or fur product is 
dressed, processed or treated with a solu­
tion or compound containing iron or 
copper and after processing any of the 
hair, fleece or fur fiber contains more 
than 300 parts per million of iron or 
more than 75 parts per million of cooper, 
such fur or fur product shall be de­

scribed in labeling, invoicing and adver­
tising as “color altered” or “color 
added”.

(1) (1) Any person dressing, process­
ing or treating a fur pelt in such a man­
ner that it is required under paragraph 
(e) or (h) of this section to be described 
as “color altered” or “color added” shall 
place a black stripe at least one half 
inch in width across the leather side of 
the skin immediately above the rump or 
place a stamp with a solid black center 
in the form of either a two inch square 
or a circle a t least two inches in diameter 
on the leather side of the pelt and shall 
use black ink for all other stamps or 
markings on the leather side of the pelt-

(2) Any person dressing, processing or 
treating a fur pelt which after process­
ing is considered natural under para­
graph (g) of this section shall place a 
white stripe at least one-half inch in 
width across the leather side of the skin 
immediately above the rump or place 
a stamp with a solid white center in the 
form of either a 2-inch square or a 
circle at least 2 inches in diameter on 
the leather side of the pelt and shall use 
white ink for all other stamps or mark­
ings on the leather side of the pelt.

(3) Any person dressing, processing 
or treating a fur pelt in such a manner 
that it is considered dyed under para­
graph (d) of this section shall place a 
yellow stripe at least one-half inch in 
width across the leather side immedi­
ately above the rump or place a stamp 
with a solid yellow center in the form 
of e ith er^  2-inch square or a circle at 
least 2 inches in diameter on the leather 
side of the pelt and shall use yellow ink 
for all other stamps or markings on the 
leather side of the pelt.

(4) Where, after assembling, fur gar­
ment shells, mats, plates or other assem­
bled furs are processed or treated in such 
a manner as to fall within the stamping 
or marking provisions of this paragraph, 
such assembled furs, in lieu of the stamp­
ing or marking of each individual pelt 
or piece, may be stamped on the leather 
side with a stamp of appropriate color 
with a solid colored center in the form of 
either a 2-inch square or a circle 2 
inches in diameter in such a manner 
that the stamp will remain on the fin­
ished fur product until it reaches the 
ultimate consumer. All stamps or mark­
ings shall be of appropriate color as pro­
vided in this paragraph.

(j ) Any person who shall process a fur 
pelt in such a manner that after such 
processing it is no longer considered as 
natural shall clearly, conspicuously and 
legibly stamp on the leather side of the 
pelt and on required invoices relating 
thereto a lot number or other identify­
ing number which relates to such records 
of the processor as will show the source 
and disposition of the pelts and the de­
tails of the processing performed. Such 
person shall also stamp his name or 
registered identification number on the 
leather side of the pelt.

(k) Any person who processes fur pelts 
of a type which are always considered as 
dyed under paragraph (d) of this sec­
tion after processing or any person who

processes fur pelts which are always na­
tural at the time of sale to the ultimate 
consumer, which pelts for a valid reason 
cannot be marked or stamped as provided 
in this section, may file an affidavit with 
the Federal Trade Commission’s Bureau 
of Textiles and Furs setting forth such 
facts as will show that the pelts are al­
ways dyed or natural as the case may 
be and that the stamping of such pelts 
cannot be reasonably accomplished. If 
the Bureau of Textiles and Furs is satis­
fied that the public interest will be pro­
tected by the filing of the affidavit it may 
accept such affidavit and advise the af­
fiant that marking of the fur pelts them­
selves as provided in this section will be 
unnecessary until further notice. Any 
person filing such an affidavit shall 
promptly notify the Commission of any 
change in circumstances with respect to 
its operations.

(1) Any person subject to this section 
who incorrectly marks or fails to mark 
fur pelts as provided in paragraphs (i) 
and (j) of this section shall be deemed 
to have misbranded such products under 
section 4(1) of the Act. Any person sub­
ject to this section who furnishes a false 
or misleading affidavit under paragraph 
(k) of this section or fails to give the 
notice required by paragraph (k) of this 
section shall be deemed to have neglected 
and refused to maintain the records re­
quired by section 8(d) of the Act.
§ 3 0 1 .3 9  [A m ended]

2. Section 301.39 (Rule 39) is amended 
by substituting the monetary amount 
“twenty dollars ($20)” for the monetary 
amount “seven dollars ($7)” wherever 
that term appears in such section. Sec­
tion 301.39 (Rule 39) is further amended 
by modifying the first sentence of para­
graph (a) of § 301.39 (Rule 39) to read 
as follows:

(a). Where the cost of any fur trim or 
other manufactured fur or furs, contained 
in a fur product, exclusive of any costs 
incident to its incorporation therein, does 
not exceed twenty dollars ($20) to the 
manufacturer of the finished fur prod­
uct, or where a manufacturer’s selling 
price of a fur product does not exceed 
twenty dollars ($20) and the provisions 
of paragraphs (b) and (c) of this section 
are met, the fur products shall be ex­
empted from the requirements of the 
Act and regulations; provided, however, 
that if the fur product is made of or 
contains any used fur, or if the fur prod­
uct itself is or purports to be the whole 
skin of an animal with the head, ears, 
paws and tail, such as a choker or scarf, 
the fur product is to be labeled, invoiced 
and advertised in accordance with the 
requirements of the Act and regulations 
regardless of cost of the fur used in the 
fur product or manufacturer’s selling 
price. * * *

3. Section 301.41 (Rule 41) is amended 
by revising paragraph (a), by revising 
that part of paragraph (b) appearing 
before the colon, by revising subpara­
graph (11) in paragraph (b), and by 
adding subparagraph (12) to paragraph
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(b), so that those parts of § 301.41 (Rule 
41) read:
§ 3 0 1 .4 1  M aintenance o f  records.

(a) Pursuant to section 3(e) and sec­
tion 8(d)(1), of the Act, each manu­
facturer or dealer in fur products or furs 
(including dressers, dyers, bleachers and 
processors), irrespective of whether any 
guaranty has been given or received, 
shall maintain records showing all of 
the required information relative to such 
fur products or furs in such manner as 
will readily identify each fur or fur prod­
uct manufactured or handled.

(b) The records to be maintained un­
der this section shall include copies of 
all purchase orders, sales contracts, 
processing and pick-up orders, invoices, 
business correspondence, manufacturing 
records, advertising matter, and all other 
data showing:

* * * * *
(11) The sale or other disposition of 

each fur handled and fur product man­
ufactured or handled.

(12) That the requirements of § 301.19 
(Rule 19) have been complied with.

In connection with the aforesaid ac­
tion, the Commission announces that the 
following method may be used for detec­
tion of parts per million of iron and 
copper in hairs from fur pelts including 
hairs from mink pelts.

Procedure for detection  o f parts per m il­
lion of iron and copper in  hairs from  fu r  
pelts includ ing  m in k  hairs

A recom m ended m ethod  for p repara tion  
of sam ples would b e :

C arefully p luck  h a ir  sam ples from  10 to  
15 different representative  sites on th e  p e lt 
or garm ent. T his can  best be accom plished 
by using  a long nose stain less steel pliers 
w ith  a  t ip  d iam eter of one-six teen th  inch. 
T he pliers should  be inserted  a t  th e  sam e 
angle as th e  guard  ha irs  w ith  th e  t ip  opened 
to  one-q u arte r inch. A fter co n tac t w ith  th e  
hide, th e  t ip  should  be raised ab o u t one- 
q u a rte r  inch, closed tig h tly  an d  pulled  
quickly an d  firmly to  remove th e  hair.

Place an  accurately weighed sam ple of ap ­
proxim ately 0.1000 gram s of m ink  h a ir  in to  
a  beaker w ith  20 ml. concen tra ted  n itr ic  
acid. Evaporate ju s t  to  dryness on a  h o t 
p late.

I f  th ere  is any organic m a tte r  s till present, 
add  10 m l. of concen tra ted  n itr ic  acid (see 
foo tno te) an d  again  evaporate ju s t  to  dry­
ness on a h o t p late. T his step  should  be 
repeated  u n til  th e  n itr ic  acid so lu tion  be­
comes clear to  lig h t green. Add 10 m l. of 
1 percen t hydrochloric acid to  th e  dried resi­
due in  th e  beaker. W arm  on a  h o t p late  to  
Insure  com plete so lu tion  of th e  residue.

A recom m ended analy tical procedure 
would be atom ic absorp tion  spectrophotom ­
etry. In  tes tin g  for iron, th e  atom ic ab ­
sorp tion  in s tru m e n t m u st have th e  capabil­
ity  of a  2 angstrom  b an d  pass a t  th e  2483 
A line.

W hen analyzing fo r iron, th e  air-acety lene 
flame should  be as lean  as possible.

A reagen t b lan k  should be carried th ro u g h  
th e  en tire  procedure as o u tlined  above an d  
th e  final resu lts  corrected for th e  am o u n ts of 
iro n  and  copper found  in  th e  reagent b lank.

F ootnote: I f  facilities are available for 
h an d lin g  perchloric acid, a  preferred  a lte r-

RULES AND REGULATIONS
n a te  to  th e  add itional n itr ic  acid trea tm e n t 
w ould be to  add 2 m l. of perchloric acid and. 
8 m l. of n itr ic  acid, cover th e  beaker w ith  a 
w atch  glass an d  allow th e  so lu tion  to  become 
clear to  lig h t green before rem oval of th e  
w atch  glass and  evaporation ju s t  to  dryness.

Effective date. The aforesaid amend­
ments shall become effective upon pub­
lication in the F ederal R egister.

The amendments to § 301.39 (Rule 39) 
grant exemption and relieve restriction 
and may properly become effective 
immediately.

In connection with the proposed 
amendments to §§ 301.19 (Rule 19).and 
301.40 (Rule 40), the Commission hereby 
finds that there is good cause for such 
amendments to become effective imme­
diately. It is found that fur auctions, 
where substantial numbers of fur pelts 
subject to the provisions of amended 
§§ 301.19 and 301.40 will be transferred, 
will occur in New York, N.Y., in January 
1969.

In order that manufacturers, proces­
sors, dealers, and the purchasing public 
may be properly informed as to whether 
fur pelts transferred at such auctions 
and products manufactured from such 
pelts are to be classified as artificially 
colored, it is in the public interest for 
such amendments to be in effect reason­
ably contemporaneous with the time of 
the aforementioned auctions and that 
the pelts be properly classified at the 
beginning of the manufacturing and 
marketing processes.

The action in this proceeding is taken 
pursuant to the authority given to the 
Federal Trade Commission under para­
graph (b) of section 8 of the Fur Prod­
ucts Labeling Act (65 Stat. 179; 15 U.S.C. 
69f) which provides:

(b) The Com mission is au thorized  an d  d i­
rected  to  prescribe ru les and  regu lations gov­
ern ing  th e  m an n er and  form  of disclosing 
in fo rm ation  requ ired  by th is  Act, an d  su ch  
fu r th e r  ru les and  regu la tions as m ay be nec­
essary and  proper fo r purposes of ad m in ­
is tra tio n  and  enforcem ent of th is  Act.

This action relative to exempted fur 
products is also taken pursuant tor the 
further authority given the Federal 
Trade Commission under section 2(d) of 
the Fur Products Labeling Act (65 Stat. 
175; 15 U.S.C. 69) which provides:

(d) T he te rm  “fu r  p ro d u c t” m eans any  
article  of w earing apparel m ade in  whole or 
in  p a r t  of fu r  or vised fur; except th a t  such 
te rm  shall n o t include such articles as th e  
Com mission sha ll exem pt by reason of th e  
relatively sm all q u a n tity  or value of th e  fu r  
o r used fu r  con tained  there.

Issued: January 7,1969.
By the Commission.1
[seal] J oseph W. Shea,

Secretary.
[F.R. Doc. 69-326; Filed, Jan . 9, 1969;

8:47 a.m.]

1 Commissioners E lm an an d  Jones n o t  
concurring.

Title 17— COMMODITY AND 
SECORITIES EXCHANGES

Chapter II— Securities and Exchange 
Commission 

[Release No. 33-4940]

PART 231 — INTERPRETATIVE RE­
LEASES RELATING TO THE SECURI­
TIES ACT OF 1933 AND GENERAL 
RULES AND REGULATIONS THERE­
UNDER

References to Certain Financial Serv­
ices in “Tombstone” Advertisements

The Securities and Exchange Com­
mission today made public a letter of 
the Chief Counsel of its Division of Cor­
porate Regulation dealing with a Com­
mission interpretation of section 2(10) 
of the Securities Act of 1933 and Rule 
134 thereunder regarding the scope of 
the section and the rule as they relate to 
shares of investment companies. The let­
ter sets forth the limited circumstances 
under which references to other finan­
cial services such as banking and insur­
ance in investment company “tomb­
stone” advertisements would not be 
inconsistent with section 2(10) (b) and 
Rule 134.

The text of the letter follows :
You have inqu ired  as to  th e  Com m ission’s 

c u rre n t position  on  th e  scope of section 2(10) 
©f th e  Securities Act of 1933 and  R ule 134 
th ereu n d er as th ey  re la te  to  shares of in ­
vestm en t companies.

As you know, section 2(10) (b) of th e  Se­
curities Act and  th e  ru le  exclude certa in  
com m unications from  th e  defin ition  of th e  
te rm  “prospectus” in  th e  first clause of sec­
tio n  2(10) of th e  Act if certa in  conditions 
are m et. The Commission h as recently  con­
sidered  th is  m a tte r  and  determ ined  th a t  
references to  o th er financial services such 
as bank ing  an d  insurance in  investm ent 
com pany tom bstone  advertisem ents would 
n o t be in consis ten t w ith  Rule 134, in  th e  ab ­
sence of usage or circum stances w hich  ten d  
to  tran sfo rm  such advertisem ents in to  selling 
m edia fo r th e  investm en t com pany or th e  
o th er financial services.

I  would like to  m ake clear th a t  th e  in te r­
p re ta tio n  re la tes only to  tom bstone adver­
tisem en ts by or on behalf of investm ent 
com panies. Advertisem ents or o ther notices 
published  by banks, insurance com panies 
or o thers offering o ther services should  of 
course also comply w ith  section 2(10) (b) 
and  th e  ru le  to  th e  ex ten t th a t  references 
are m ade to  th e  shares of investm ent 
Companies.

The view of the Commission is based 
upon the assumption that references in 
investment company tombstone notices 
otherwise complying with section 
2(10) (b) and the rule would be limited 
to simple identification statements; for 
example, the statement that insurance 
from a specified insurance company is 
available in connection with purchase 
of fund shares. Statements which go be­
yond this and, for example, attempt to 
list or discuss the advantages of insur-
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