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powers nncl <luti<'s, nnd for other pnrpos<'s," whieh said 
rPport is ht•rein n·fcrrcu to and made a part hereof: Now, 

It is ordered, That the l"l'Spon<lents, J OS{' ph L. ncrk aiHl 
Leon G. Berk, doing lmsim•ss un<lcr the firm name :mel style 
of BPrk Bros., their agPnts, rC'prest>ntatin•s, !->"t'I"Vants, and 
cmploypcs et'nse and tlPsist. from din•ctly or incliret-t!y: 

~tamping, printing, or otherwise marking on hoxts m· 
containrrs in whi<'h fountain pens are sold, a fictitious and 
rnislPadiug prict•, known to he in excl'~"i of the pri<'e nt which 
such }}('ns arc usually sold at rt>tail. 

It. i.~ f'urther orrlnl'rl, That the rt>spondcnts, ,J osPph L. 
B<'rk nnd Leon (J. Bt~rk, doing lmsinl.'ss under the finn name 
nrl<l style of B<~rk Bros., :-hall within (\()days from t!IC' date 
of srnice of this orcl(•r file with the Commission n rC'port sd­
ting forth in u<•tail tlu' manJH'l' nn<l form in which it hns 
complit•d with tlw ordPr of th<' Commission hPrein set forth. 

FED ElL\ L TH.\ DE l'07\I:\li~:-;JON 
v. 

W. 0. 11.\!'\SO~, DOI:\0 IH'~INE~~ li:\I>ER THE 
N.UJE .\NO STYLE OF TilE ~IEIW.\:\'l'ILI•; & FI­
NANCIAL TI.MES PljHLISIII :\G CO. 

CO~Il'J.,\1:\"T I:" TilE M.\TTEJI tit' Tilt: ,\I.U:m:ll \'lllL.\TlOS Ot' :-WC­

TIOX C. (Jio' AX At•r oF COXI:HESi'! API'HO\'J:J) SEI'T~:liBt:Jt 211 1 1\114, 

fhl.l . .\Ut·~. 

Wtu•rp 1111 lncllrltllllll l'll:.!:llg't'tl In lhl' prlntlug 111111 t.nle or II )tllhlkutlon 

llt•Yt•r ol'fPI't'l! to tht• JIUhlk J::NlPrally lltll' 1-'1'111 throu~:h 11:.· nlail;~, hnl 
Pllr·ru,rtln;.: to Itt· 11 rP~:nlnr mNcall!lil' nnd l\nnnrllll rwrlncllml; with 

ll11~ !HIIltu~P of ml~h·a«linl); llw puhlk IlK to tlw tnu• l'hurndt•t· of ,.,nit( 
lllthlkntlon · 

(' . ' 
AO!It•ly ~<lllllllntetl tlu• HJii'''ili'Ullt't' nf u rl'g'lllur nwrt·antlle llllll llmuwlul 

()(•t•lo{]j(•aJ, hy lhP llldUs!oll of U hll'~t' lllllllJJI'r Of fl'l'l'll!)\'!~l'tiSt'lllt'lll!l 

Of l'f'J>UtnhJt, filllllll'illl t'llllt't'I'IIS, illKt'l'll'tl Without IJH•ll' klltJWit•tf:,::p; 

by thf' lnduslon of multN pnrJ~Il'tlr':.:: '" ht• uJt•rc·antlh• anti 11nundnl 
III~WIInrtlell's nntlt'ilitorinls, hut In fac·l :.,•lki!P«l udvl'rti><Pillf'lll~ f'Oil· 

litltutlug tlw l•llt.li<'utlou':o~ H<Jit• suur•·t• of llw•HIH', 1111<1 pnld for hy thP 

fiUrdtu~;e of 11 tll'liltltt• 1111111 twr of •·ojlit•s of till' purlkulur lst!Ul'; nntl 

by lnnkt•·IJ(l nntl ,.,t~ It' of prll,llnl:: 
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l{cld, That such false und miHiealling course of colllluct, under tl.w 
circumstances set forth, constituted an unfair metho1! of competi­
tion In violutlon of section 3 of the net of Septt•mber :!G, 1914. 

COMPLAINT. 

The Federal Trnde Commission, lun·ing reason to believe 
from a preliminary im·pstigation made by it, that W. G. 
Hanson, hereinafter refeneu to as respondent, doing busi­
ness under the name and style of the Mercantile & Financial 
Times Publishing Company, has been an<l is using unfair 
methods of competition in interstate commerce in violation 
of the provisions of section 5 of nn net of Congress approved 
Seph'mbcr 26, 1914, entitled, "An Act to create a Federal 
Trude Commission, to define itH powers and duties, and for 
other purposes," and it appt•aring that a procPeding by it iu 
respeet thereof would bP to the interest of the public, issues 
this eomplaint, statiug its <·lwrges in that re::;pect, on infor­
mation and belief, as follows: 

PAHAOHAPH 1. That the l't•spondtmt, W. G. Hanson, has 
his principal plnee of business in the city nnd Stttte of New 
York, and for more than a year last rmst has heen engaged 
in printing nnd publi::;hing what purports to be n periodical 
jomnal den.ling with mercantile and finnneinl matters gen­
erully, as hereinafter more fully described, under the mmw 
and style of the "Merc:llltile and Financial Times,'' and in 
the transportation thereof from its place of publication in 
the city nnd Stnte of New York to purchasers of copies 
therof in other States of the Unitl~d States~ in competition 
with other individuals, copartnerships, and corporations en­
gaged in the publication of pet·iodind journals dl'aling with 
nwrcant iJe lli\U financial matters gPneraJly. 

PAR. 2. That the publication i&;ued by the respon<lent as 
aforesaid under the name of the "~ler·eantile and Financial 
Times" is essentially similar in form and make up to p<'riodi­
cnl journals dealing with mer<'nntile and financial matters 
generally whieh are mncle up of paid a(h-ertisements set 
forth as sueh and bonn fide news a1'ticles nnd editorinls, nnd 
contains a large number of advertisements of reputable 
financial concei·ns togtlther with what purport to be news 
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articles and editorials uealing with financial and mercantile 
matters, and in other ways so closely simulates bona fide 
periodical journals of this kind as to lead the public gener­
ally to believe that respondent's publication is in fact a bona 
fide periodical journal dealing with mercantile and financial 
matters genemlly, whereas in fact respondent's publication 
is not a bona fide periodical journal published regularly and 
sent through the mails to subscribers or uistributed through 
dealers in the usual course; that what purport to be news 
articles and editorials contained therein are in fact adver­
tisements, ulthough not marked as such, of individuals re­
ferred to therein and paid for by the saiu incliviuunls con­
trneting with the respondt•ttt to buy a ginm number of copies 
of saiu publication coutaining such spurious news articles 
and euitorials, and that the aforesaid advertisements of repu­
table financial concerns are published without the knowledge 
or consent of said concerns nnd without any expense on their 
pnrt; nnd that the cfft>et of the foregoing is, umong other 
things, to cause ndn•Itisers to give an undue preference to 
respondent's publication over bona fide periodical journals 
in which all advertising matter is plainly set forth as such 
for tht1 reason that the public are tlwrehy deeein•d and mis­
led into giving an undue credence to advcrtisemL·nts falsely 
represented and published as news articles and editorials as 
aforesaid. 

REPORT, FINDINGS AS TO THE FACTS, AND 
ORDER. 

The Federal Tnule Commission having issued and ser\'ed 
its complaint hert•.in, whcn•in it is alleged that it had reason 
to lwlieve thnt the above-nnmed respondent has been nn1l is 
now using unfair nwthods of eompPtition in interstate com­
merce in violntion of the provisions of st.•ction 5 of an act of 
Congress nppron•d St>ptl•mber :!6, 1914, entith~d "An act to 
create a Federal Tmde Conuuission, to (lefine its powers nnd 
duties, and fo1· other purposl'S," and has been for more than 
a year last past engaged in printing and publishing what 
purports to lw a periodical journal dt>aling with mei'('antile 
and financ·ial matters generally, under the nnme and style of 
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the "Mercantile and Finnneial Tinws," and in the transpor­
tation thereof from its place of lmsiiwss in Xew York City, 
in the i-ltnte of New York, to purchasers of copi('s thereof in 
other States of the Unit('d States, in competition with other 
indi,·idnals, copartnerships, aiHl corpomtions engaged in the 
puhli<'ntion of p<'rio!lical journals dealing with mercantilP­
ancl linuneial matters gPncrnlly. That said Mercantile and 
Finmwinl TintPs is mnde np of what purports to be editorial 
awl lll'\\'S artidPs and contains a lai'gt• number of advertise­
nwnts of reputahlt> financial coneerns, and that many of said 
JI('WS artides and editorials ar(' in fnet ad\'t>rtisements anrl 
paid fot' ns sneh, and snch pm·pot't('d nd\'(>Jtist•ments nt·e not 
in fu<'t paid for hut nrc mpi11d from ot.lwt· publications with­
out the knowledge and consent of such publications and 
w itltont the know ledgt> ot• const>nt of the ad n•rtisPrs; and 
that a JH'ot'Peding hy the FPdt>r·ul Trade Cinnruission in re­
spp,•t to s1wh ehargPs would h{1 to tlw intPrest of the public, 
and full;v stating its ehargt's in this respPI't, and the rc­
spondPnt having nppenred in his own propi'I' JWrson antl 
lm\'ing filed his nnswer to tlw complaint of the Commission 
hl'f'('in. nnd the Commission haYing offt•red tt>stimony in sup­
port of the ehargt•s of said complaint and the respondent 
lnn·ing olf('I'<'<l tPstinwny in support of his tlnswl'r, und the 
J'PsporHknt und counsel for tlw Commission having waived 
the filing of hrids nncl the hcat·ing of nrgmnrnt on the ex­
ceptions und on the nwrits, and tltt~ Commission having duly 
eonsideJ·ptf tlw reeord and hPing fully :uhisPd in the pr('m­
ises, now makes this its report ancl findings us to the facts 
and the eonclusions of law. 

l''IN!lt:.I;S AA TO 1'Jlt: FACTFI. 

PAlt.WHAl'H 1. For mor·t• thnn thn•e Y~'lli'S lnst past th£~ re­
sponrlt-nt, W. 0. Hanson, has lu•t>n engagt•d in pnhlishin:,!, 
and hns pul,Jislwd, a )HlfH'I' cniiPd t.Jw '' ~fPrl'llntile and Finnn­
eial Tinws," purporting to he dt'\'Ot(•d to the finunl'ial and 
tni'I'I'HiltilP intt•rt>sts in the L"Hit(•tl Stntt>s, whic·h parwr· wns 
puhlisht•d ut JO!l nllll -116 Pearl Stn>et, in the city uf New 
York, Stntt~ of Now Yorl!. 
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PAR. 2. That said paper, the Mercantile and Financial 
Times, had no subscribers and did not solicit advertisements 
and was not distributed through the post oflice. That in size 
it averaged about 15 pages, consisting of reading matter 
having the form and appearance of editorial and news items 
and contained udvertisenwnts which pur·ported to he the ad­
vertisements of reputuble financial busirwss houses. 

PAn. 3. That said .Mercantile and Financial Times is and 
was distributed to purchast>rs of copies thereof in States 
other than the State of ~ew York and within the field 
reached and served hy other persons and corporations en­
gaged in the publication of JWriollical joumals dealing with 
mercantile and financial matters g<'nerally, and sPlling ad­
vertising space at regular ratt>s to such Jll'rsons as desired t<• 
use such pPriodical jomnals for :uln•rtising puq>osPs. 

PAn. 4. Tlwt the Mercantile and FinarH"ial TinH•s as pub­
lishe<l hy n•spon<h•nt is similar in form and a pp!'arance t() 
such regular per·indit~al journals <kaling with finarH·ial mat­
ters getwrally, and whi<"h are made up of paid ad\·ertist•­
ments st•t forth us Stll'h and bona fide twws articles and edi­
torials. 

PAn. 5. Thttt the adn>rtisl'ml'nts appt>aring in said Mer­
cantile and Finarwial Tinws were copied from otht•r· publi­
cations and apJwarctl in said ~lt•n·antilc nntl Financial 
Times without the !mow ledge or consent of the ad vert ist~rs 
and without the knowledge or const•nt of the publications 
from which snid nd \'et·tisl'mt•nts wHe copied, except as 
her·t•inafter set forth in paragrnph G. The l\lt•rcantile and 
Finant·ial Tinws reePived no comJW!lSation for sul'h adver­
tisPnwnts and such adn·rtist'mcnts wt•rp plact•(l in said l\ler­
cantile and Firwneial Timl'S for the pmpose of making it 
app('ar to the pnhlic that mpn·ant i le and tina ncia 1 houses of 
good repute made usl' of its t·olmrms for adn·ttising pur­
post-s and to gin• to tht• l\lt•n·antilt· and Financial Times the 
appearant·P of a rt"gulat' publication. 

PAn. G. That said l\lt;rcantill' and Fina11cial Tiuws as pub­
lished contains many art idt>s in tlw form of editoria }::; and 
llt>ws artieles which ure in fad paid .. write-ups" for which 

186395 °-20-25 
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tlw prrson or corporation so given publicity contraete<l to 
Jllll'<'hase a definite munher of copies of the issue of said 
:\[c•t'Cillltilc nncl Finnn('ial Times in which such" write-ups" 
appeared, paying tlwrcfor at the rate of 15 cents per copy 
in quantities less than 1,000 and 10 cents per copy for greater 
qun ntitil•s. 

P.,n. 7. That snio MPrcantilc an<l Finatwial Tinws is solo 
in States oth<'r than the State of ~ew York to Jll'rsons who 
ha \'C pHr<·hast'd a ddinih• numh<'r of co pit-s in return for the 
insPrtion in the whole issue of s1wh papl'r of Sll<'h "wl'itc­
nps" and is dPiin•rPd to snell purchasers within thl' ('ity of 
\'" l'W York hy mPssPngpr·s and to pu rd1asPrs \\'ithout. the 
<·ity of New York hy nwans of thl' sen•ral cxpn•ss com­
p:tlltl'S. 

P.\t:. ~. ThP .:\Ier<'antill• nn<l Financial Times is not ofl'<•red 
for s:tiP to the puhlie awl its soh• in<'onw is dl•ri,·ell from the 
saiP of <'opies of thP paper to the p<'l'sons and corporations so 
wntfPn up. Tltat such "write-ups,. arP soli<'itt>d by agents 
of the rPsporHIPnt who write• tlw lll'tidt's :uul suhmit them to 
t lw prospc•ctivl' Jlllrclwser for c•orTc>dion and revision. If the 
IH'rsoll or l'orporation so \\'rittt·n up aw·l'PS to purdwse in 
rl'l II I'll for suf'h "write-ups" a <h•tinitP llllllllll'r of c·opiPs of 
ttw 1\ll'l'<'antilc and FinnTl<'ial 'l'illH'S, the nrtic·lc is printed 
and publislwcl lUi rl'visNI. 

PAn. !l. ThP ~feJ'l'antile and Finn llf'inl Tinws is publislu•tl 
only wht'n a su!lil'it•nt nmnber of paid'' write ups" has lwen 
sc'f'un•<l 011 <~ontrnct similnr to the contmds nu•ntionccl in 
~o. H hl'l'<•of. to make un issue of sai<IJWI'ioclical profitable. 

PAn. 10. Tlw p<'I'SOIIS 1111d corporations g-iHn the publicity 
mPntionPd in ~o. R IH't'<'Of distrihutl•<l the f'opies of t}w :\fc•r·­
•.·ant ile :mel Finnn<'ial Tilltc'S so purl'hast•cl hy t.hmn thr·ough 
th<' mails to prnspPdin• stock fHll'<·hast•rs and invP"<.;tors. 

PAn. II. That the Ml•reantile awl Finatwial Times, as 
printt>d and puhlislwd by r<'spo!tdc•nt, was so maoll' nnd 
printPd ns to simulatP rlo!-wly rPgnlnr p<'riodienl joui·nal:; 
devoted to finarll'ial and nwrc·antilc• nmtt<•rs. nnd d<•signl•<l to 
mislParl t.h<' puJ,Jic intu the Lt'lid that it was a regular pub­
] ication. 
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CONCLUSIONS. 

That the method of competition as set forth in the fore­
going findings as to the facts under the circumstanees therein 
set forth is an unfair method of competition in interstate 
commerce in violation of the provisions of section 5 of un act 
of Congress approved September 2G, 1914, entitled "An act 
to create a Federal Trade Commission, to define its powers 
und duties, and for other purposes." 

ORDER TO CJo:AAE AND DESIST, 

The Federal Trade Commission having issued and served 
its complaint herein and the respondent having duly filed 
his answer admitting c~rtain allrgations of said comphtint 
and denying certain other ullegations thereof and particu­
larly denying that respondPnt h11s e\'H violatPd the provi­
sions of an a<'t of Congress mentione<l in sa i<l complaint, or 
any of the other provisions of any law; niH I thr Commission 
having offered testimony in support of the charges of said 
<'omplaint aJHl the l'<'~pondent having ofi'prpd testimony in 
support of his answer and the Commission on the date 
hl'I'Pof having m1Hlc and filed its report containing its find­
in~"!-; as to the faets and its conclusions that the respondt'nt 
hus violated section 5 of an n.ct of Congrl'ss approved Sep­
temher 26, 1914, entitled "An act to create a Fedt~ral Trade 
Commission, to define its powers and dutirs, and for other 
purposes," whieh said report is hereby referred to and made 
a part hereof: Now, therefore, 

It is orde-red, That respondent, W. G. Hanson. doing busi­
ness unrler the name and style of the Mercantile & Financial 
Times Publishin:r Co., his agt•nts, servants, nnd nny and all 
persons a<'ting for him, cease and rlPsist from printing, pub­
lishing, and (listributing among the seveml States and Tt•r­
ritores of the lTnited States and tht' District of Columbia and 
foreign countries, any periodical journal or otlH'r publica­
tion having the form and appearance of a regular newspaper 
or perio<lical journal and containing printed matter in the 
fol'm of news items or editorials, not lnlwled or otherwise 
rlesignatcd os advertisements, which are in fact paid adver-
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tisements, nll so made up and published as to mislead the 
public into the belief that it was u regular publication. 

Pro,l·ided, That the said respondPnt be, and hereby is, 
granted 30 days from the date of senice of this order within 
which to adjust his business so as to conform to the terms of 
this orcier. 

It is furtlwr ordr•J•crl, That within the time above limih'd 
within which respondent may adjust his lmsiness to conform 
to this onler he rPport to the Commission the manner in 
whi('h he has complied with this order and conformed 
therPto. 

FEDEHAL TRADE COJ\lMISI-'10~ 
'V. 

JOliN F. I>IL\UUIION, DOING BlJSINEI-IS UNDEH 
TilE NA~I E OF DIL\UGIION TEXT BOOK CO. 

COJ\ti'LAI?\T IN TilE MArfER OJ-' Tim ALJ,J<:GJm VJOI,ATION OF s~:C­

TIO~ II o•• AN ACT m· CONGUEHS AI'J'IIovt:o SEl'TEl\IBEH 26, 

1 \))4, 

J)()('kl't fill-J\Iny 20, 10:!0. 
~YI.T,ABPR, 

Wlwt'P u ron1·prn Pn~:lJ!Pd In tit!' pnhlkntlon n1111 snle of tPxthnoks. 
ehnrts, IPSF«lll Rlll'et:-l, 1'1<'., for nse in ti'IH'hlng honkkt>i•plng, short­
hand, typPII'l'ltiug-, husiu(•ss Eugii!Oh, husiiH·ss nrlthnwtlc, 111111 olhPr 
l"tuclles In business I'OIIPg-t~, nnd In honr<•-stucly <·ourHCS; with a 
tl'rHic•rrc·y to ml~lPrHt nne! llt><·Pive the pnhllc, 

(al clbtrlhut('(J eirl'ulnrs entliiPcl "Go1·prnml'nt R!'ports on l'ltmnnle 
nnll l:rPt-:12' ~lwrtllllnd wrltl'rs" which rt>pr('R('ntPcl (1) that cer­

tnitr stntll-;tlcs respc-·ding tht' pt•rt·PIIt:l"l' ot shorthnrul wrllPrs nslng 
the l'ltmnnk-llraluun systt'lll <•mnnutP<l from tht' (iovernmcnt, 
wlwn•as tlwy WPr<' compllt'il hy prlvute lnstltut ion!O, (2) that a 
r<'t'Pilt lln\'Prnnwnt rt•port. shm1·c•d thnt npproximatl'ly 77 JK'r c•f'nt 
of the !-<lc'nogTnpht>r!! In thl' FPdt•rnl !-<Pl'I'IC'c' \\'t'l'l' wr·ltPrR of l'lt­
mnnic ~lwrthancl, whl'rc'Rl'l lht• stntl!'tit's usPtl wPrP six yPnr!O old, 
(3) that n UIIVPI'lliiiPnt rl'port sho\\'1'11 thnt of HI-iii lJnltPtl ~tatl'fll 

otHdnl C'OUI't I'I'(Hlflers S07 wrote the l'ltmnnlc• sy~t•·m of shnrthnnd, 
\\'lll'rPns nn f:Ueh slaiPrtlt'llt hacl uppc·nt·e<l In any tlov.•rnment puh­
lkntlon, (4 l thnt thl' novpr·nmPnt re•·og-nlsr~tl tlw I'lt.mnnlc n~ the 
Ollly I'IHIHlortl syst<•m, whPr•·n~ 11w Govl'rnm<'nt has III'Vt>r I'XprpsAe<l 
nny prPff'I'C'TH'P for nny 1mr> :-~horthn nrl Ry~tHH, n nd ( !\) til at n Oov­
enuuent report Hhowell that 01.:.! per ceut of all t .. utlln~,; com·t and 


