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findings, awl conclusions are hereby referred to and made a 
part lwreof: Now, therefore, 

It is ordered, That the rPspondent, The Levering Coffee 
Co., of Maryland, and its oflin•rs, directors, representatives, 
agPnts~ servants, and employees,· cease and desist from di­
rectly or indir<>ctly: 

1. Leasing or loaning coffee urns to customers upon 
the agret>mt-nt, C'ondition, or undt>rstanding, either ex­
pr<>sse<l or implied, that such customer·s will thereafter 
purl'hase from the rPspmHient all the eolfee used by them 
in the eondnct of their rt>sprctive husiness<>s. 

:>.:From continuing to operate IIIHler any sueh con­
tnl<'ts ot· agreenwnts het·Ptofon• made tuHl <'lltet·cd into. 

a. From doing nny mattPr or thing which would have 
tlw same unlawful dfPet ns that rt>sulting from the prnc­
tiee lwrein prohihitl~d and hy rPnson of whieh this order 
is made. 

It is furl !lt·r orde1wl, That the respondent, The Levpr·ing 
Coffee Co., shall file a I'Pport in writing w;th thP Commis­
sion no da,vs frnm notin• lwn·of, stating in detail t.lw man­
BPI' in whi('h this ordPr hns llt>l'll l'Omplied with and con­
formell to. 

FEDEH.\I, TH.\l>E ( 'OMMISSIO~ 
v. 

P.A~ MOTOl: CO., A~D SA~Il'EL C. PA\'DOLFO. 

CO,II'I.AINT IN TilE 1\L\TTEil Ot' TIH: .\I.U:GJm \'IOLATION OF 1'\EC­

TIO~ 50}' AN ACT OF CONWIEJ'S Al'PIIU\'EI> SJ:l~l'E.\IBEH :!G, 1!114. 

Dod;t>t 27:t-l\fny 27, ]!)~0. 

SYI.LAI!l'R. 

WhPt't' n corpol'lltion or;.:anlzPtl for til<' o,tpnsihiP JltlllliiS<' of manufnc­
turlng- nml sP!Iing- nutnuwhiiNI In lnrg-e qnnntltil•s, actin;..: thr"u;..:h 
It" Jli'P"ld<'tlt :;ntl flst•nl u;.:t>tll, who wns nl~o Its prcoulotPI', In N!'lllng 
ntH! o1TI'rlng fot' sale tho Rtock of tlw cot·pot•lltlon, 

(ll) ntlvertlsetl un!l clrenlatPtl ful""l', mlslt•utllng, nntl uu(alr rt•ports 
anti stutenwuts <:oneerulng- the plan of m·gunlzatlon, thl' asst•ts, 
r(•sour('eS, lmsltll'ss, pro;.:t·p,.;s, ;..:ootl will, und llnnut'lnl stnutllug- null 

rPspouslulllt~· ut' :;nl!l t'Ol'IJOI'Iltion, nml snppn•sst'tl nrHI !'Oilt'Plllt'll 

fl'olll the public• fnt'ts relntln;..: to nnd nf'fet•tlngo tht• plans of ot·gunlzn­
tlon and the flnandnl stunt ling- nut! t·ontlltlon thPt'Pof; 
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(IJ) fnls<'ly stntl'd, ndv<'rlls<'d, nrHI puhllshecl thnt lncllvl<lnal suhserip­

tious to tlw stoek of said eorporntion woul!} he limit('(! am\ that a 
llnlited allotment of stoek would be made to purtit-ulur Stnt!'s, 

eiti!'S, nnd :·ommunltiPS; 
(c) ndvertl!'t>tl, puhli;;hed, nnd dn·ulnte!l fnlsc and mlslt>;uling stat!'­

ments, circulars, etc., 1'1'1-(anlin~-: <'l'rtain autoHJohill':-; nlld motor ve­
hleles represPIItt>d as hPillg- maHufaetur!'d hy snid eOI'JJorntion; 

( tl) procurP<I t h<' puhl ir-a tion of n rt ic·les Ill HI rPports l'lHior~inl-( an <I 
prni:-~inl-( salt! c:or·porutloll, Its ollic-t>rs HlHI orgallization, and <'UIISI'tl 
said artil'lt•s to lw l'PJirlntP<l llll<l t:irt·ulatt'fl, fnl:-wly rPprest•Hting 

nn<l n<ln•rtlsln~-: thP snme to hnvt• hf'Pll wr·ittPn anti puhllshP<I inde­
JlPIHll•ntly alld voluHtarlly by tll;;iniPI'PSil•tl parties; 

(c) t•nnsPtl to he (H'intl'<l, a!lver·tised, !llld clr·eulnted n•rtain IPtters 

[llll'JlcH'ting to he IPII!'I'S lndorslllg s1lid Individual nml sniKI eorporn­
tlon, aftc!r the nuthors tlwrpof ha<l witlulrn wn and l'I'[Hilliated tlw 
sanu• 1111d forhldden tlll'lr furt!JPr use nne! ('lrc·ulatlon; 

(f) lllltc!e, puhllshetl, uc!v<'rlh-lPtl, nn<l C'irPulntt•<l fnlse nnd mlsi<'H<IIng 
Hlllll'lliClll!-!, l'I'Jll'l'Sl'lltlltions, J1l'P<J!ethm!-!, IIIII] [ll'Olllil-li'S l't'llltill~ to thP 
<lt•si;.::n, pro<luc·tion. nne! manufnd.ure of n cPI'Ialn motor tractor, 
<lt•sc-rilu~l us the ''l'uu 'J'ank-Tl'PH<l Tral'tor"; 

(!/) mat11•, puhllshPtl, a<lverlisPd, uutl ell't•ulatP<I falsi' ruul rnlsh•adhtl-( 

S!II(I'IIH'lliS, Ullllcl\lll<'Pllll'lll8, IIIII} l'l'jlOrts l'Pgar·tJjng; thP Vllltl!' of lhl' 
Kl<ll'k of Rail! I'OrJllll'lltillll, lllld fnlsP, llli!<IPJH!illg-, 1111<1 l'XIIggl'l'll!.l'<l 

stntPlllPllts, l'l'llllrls, llltcl Jll'<'<lldlous 1'<'1-\'llf<ling till~ volume• nwl Jill­

lure of the husiuPss douP hy sal<! l't•rporatlon for the llHIIPtl Htntes 

GovPrnment, with tht• purpo>."e of crcutlug the lmpri'SH!ou anti hPiief 

that tlH' stoek of suhl eorporntlon wns rntuhly equul In vnlue to 
Lllwrty ho11ds: 

/lcld, thnt stll'h fnlsP l'P[Jri'SI'lltntlonR, mt•tho<ls, Jll'llt'!it-es, 1111<1 t•nursp of 
<'OlHitl<'t, unc!Pr t hP drc·urustnrwt•!l ~<Pt for·t.h, t•oustlt 111<'<1 unfa lr· mPt.h­

o<ls of t'OlliJll'tltlou lu vlolutlon of !l<'<'tion 5 of tlw aet of HeJlh~mber· 
26, l!H4. 

C<HIPLAINT. 

The Fe1lt•ral Tmde Commission having- rf'nson t.o helieve 
from a pl'l·liminary ill\·estij!ntion made hy it. that the Pnn 
~lotor Co. u nd SnmuPI C. Pandolfo, hereirlll ftl'l· rpfern•d 
to ns thP rt>spondPnts, hnv<' IH'I'll nll<l now nre using unfnir 
methods of compl'tition in illlt>rstate COIIHilt'l'<'l' in violation 
of tlw provisions of St'c·tion 5 of nn net of Congn•ss approved 
St•ptt>mlll'l' ~G, WI-t, Plltith•d "An !\('t to en•atl~ a Ft•tleral 
TmdP Commission, to define its powPI's an1l dutit•s, and for 
otlwr Jlltrpost•s," and it apJwnring that u pr1W<'t'dinl! hy it in 
re:;pcl't tht·n~of would bt~ to the interest of tht• public, issues 
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this complaint stating its char~es in that respl'('t upon in­
formation and belief as follows: 

PAHAORAPH 1. That the respond(•nt, Pan Motor Co., is a 
eorpmation exi~t.ing and doin~ business under aiHl hy virtue 
of the laws of the State of Dd:tware, having its principal 
oflin• :wei place of business in the city of St. Cloud, State of 
:\I iniiP~ota; that the said respondl•nt, Pan :\lotor Co., was 
in('orpomted tlw !Jth day of .January, l!H7, and has an uu­
thorizl>d capital of ~;;,ooo,ooo ('omnHm stock divided into 
sharPs of thl' par valne of $ii each; that the said stock has 
been offered and sold to the puhlie at. ~10 per share under a 
subscription agreement of substantially the following form 
and tl'nor, to wit: 

SUIISCRII'TIO~ ~·on STOCK OJo' THE l'AN 1\IOTOil COMPANY, 

l'rii'P pPr Hlutl~, $J0.00. l'm· vnhw pC'l' !Share, $5.00. Appllcntion by 
lllllll. 

I llf'I'Phy !<lllt:·wrihl' for ______ Hlutn·~ of tlw <'IIJlital Hinck of th~ Pan 
:\lotor Company, !Jwot·ptli'HI<'tl undPJ' tlw lnw~ of I>cluw:u·e for 
~:i,OOtl.OOO.OO, and agTPf' to pay fo1· salllt' as follows: 

:ji ______ willt rhls upplkation, 
!ji ______ on thP ____ day of ____ ------· I!JL, 

lji ______ 011 till' ____ <luy of··---------· 1!11., nrul 

$------on llw ____ day of---------·· lnt ., 
Thb; stoek is llona~~l'~~ahl" and <·nnil'~ votin:.: pr·lvill':!f'fl. 
'J'hl~ Htol'k, whl'll fully puld for· In ca~h. to he ls~ll('t( to rn!' or my 

order. 
'l'hP lPg:al oWill'r~ of this stnek ~hall be f'lltit!Nl to purchase auto­

moh!lt•s, and other machinrs munu fnetured by tlw Pun Motor Co., 
for thpif· own pPrsonal U:<P, ot the eutulo:.:ne prlt·!', II'~~ Hi per cent, 
f. o. h. thf' fuetnry. 

I ag:rN• thnt tlw lmmNiin!P ntluP of this sto<'k Is llt IPa~t $10 pPr 
shan•, due to tllf' plun of or:.:anizntlon In <'r<'Hting ndvunee purl'lut~<'l"l-l 

for thf.' <'ompnny':o; products wh!'rPVI'r posslhle whllf' HPI!lng tltt• r•om-
1\lllly'~ Htocl.:. a11<l I <'X(lrl's,..J~· agrt'<' nurl <'OilH<•nt !hnt flw tlr!'lt hnlf of 
thp amount of this suhHr'J'ip!lou Nhn II h<' <·on~trnNt 8!'1 the ex•·~~ 
arnonnt over nn<l nhovp pur nrul whleh thP dln"'•tors muy usc for nny 
nnd nil PUI'JlOSPs for the bt•Jwtit of tlw company within their di~­
PrPtlon. 

Thl" uppliPutlon nnd the sto1•k <'t•rtl!\(•nte, wh(•n iSH\11'<1, con:,;tltnte 
the Plltlt·<' eo111rn.-t h~>twe<'n till' compan~· an<l the );Uhsl•rlbcr. No 
l\lteJ·auous or \'lll"iutluns ltl'l'eof, uuu no stntt>ments, fll'Olltl!lt'R, or 
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agt·rement~ not contnlnP£1 hrrein, i-ihnll h<' binfling- on :;;nlll company 
unless expn'i'isly HJilli'OYed in writing by an executive otlicer of said 
company. 

(Hignoture of ~uhscrihcr.) 

(AI"o print nnuw or sllh•c·rihf•r plninly (R!J't•ct and JIIJmlH•r.) 
on thl' line ai.Jovl'.) 

(DntP.) ('fown nnd Stnt~.) 

PAn. 2. Tlwt the rc~pondcnt, Samuel C. Pandolfo, con­
cei vetl awl protuutml the Pan :\fotor Co. an<l cansetl the same 
to he incorporate<! :uHl oq~anize<l; for over two years last 
past has bt•<m and is now the prl'sident UJHl fiscal agent, 
th('reof; allfl has 11t all times sinf'e the ineorporation of said 
compnny, cotJtroll('d and manag<>d snit! eompnny through 
ofii('ers awl directors sl'ieded by himself. 

P.\H. 3. That tbc n•spondent, Pan Motor Co., was orgnn­
ize<l and incorpomtt>d by the rp;:.;powlt•nt, Samuel C. Pan­
dolfo~ o~tPm;ihly for the !liii'(HISI' of rnannfal'tllring passt~n­
!!l'l' nntomohih•s, awl was advertist>d nn<l repn•sentt•tl to the 
public. botiJ hdore nnd n ftt•r· incorporation, as u t•ornpltny 
whid1 wo1dd IltaiJIILu·ture pnsspngt'r automqJ,iiPs in large 
quantities; that said conqmrty has not manu faetur·ed auto­
mobiles or· Illot<H' whidt>s, Lut has rnpr·f'ly assl·mhlcd np· 
proximately ~00 passenger anlomobilt~s. 

PAn. 4. That, as of tlw ~Hth day of February, lfll!), tlwre 
wus isstw<l and outsttn1ding stoek of the rPspondt>nt, Pnn 
Alotor Co., of tlw par ntlue of ~:!,OG·I,!Ha.!Hi, for which the 
suhs<'ribers seventlly paid the ~nun of $10 per share; nntl the 
said Pun Motor Co. had rPccived additional suhsPriptions to 
its capital stoek aggn•gating the sum of $l,04::!,Sllu.!>4, par 
value, for whit h the subscrilwrs stwl'rully had ugrc~d to 
pay the stun of ~10 twr· sltaH~; und, us of snitl !lute, the 
n•spondt•nt, Pan :\I ol or Co., had J't'l'Pi \'PI l from the sale of 
its stoek the sum of $1,7:!:l,Hll.ti!J; that said stock has lwcn 
sold nnd distriilllted throughout tlw L;nitetl Stalt.•s ami in 
fort>ign co~mtrit•s, nnd on m· ubout the Ulth day of ~larch, 
1!)1!)~ tlwn~ \WI'(• of n•t·ord fd,OOO suhserillt'I'S to the stock of 
the snid Pan :\l(Jtor Co., of whom :W,OOO had fully paitl tht~ir 
subscriptions. Thnt, us of Sq>tt>mhf•r· ~lO, 1918, the sum of 
$l,luG,Gl.i7.5:3 had lJCen paid us conuuil:isions to salesmen unJ 
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agPnts for tlw snle of stock; the sum of $!'i:'i~,752.:~R h:Hl heen 
paid to Samuel C. Pnndolfo, as commissions. and for nllegtld 
seniees; nnd otlwr large sums hn ve been paid and expended 
for ad ~·ertising, see ret S('rvice, salaries, and other matters 
and things. 

PAn. 5. That from in or about the month of .Tune, l!H6, 
until the flth duy of .January, l!H7, the respondent Samuel 
( '. Pundolfo soli('it!.'d suhHt'l'iptions to the stock of the Pan. 
;\lotor Co. throughout the lTnitPd Stutes prior to the incorpo­
ration of said eompnny: that sinee the incorporation of the 
said company. on the nth day of .January, 1917, the rt>spondl'nt 
Pan :\Iotor l'o. und Samuel C. Panclol fo, the president and 
fis<'al agent of the said eompany, have continued to solicit 
suhseri ptions for sa ill stock throughout the lT nih'll States by 
m!.'ans of ndHitisl'tnPnts in newspnpers and mngn/\ines, cir­
eulur letters, pamphlt>ts, reports nwl SJWcial articles, and 
through })('l'sonal soli('itntion hy a lnr~e force of agents. 

PAn. G. That !-iinee the nth day of .January, 1!)17, the stoek 
of the Pun ~lot or Co. hns hl't~n offcn•d n nd sol(l in interstate 
commerce by respond('nts in competition with divers other 
persons, firms, copartnerships, nnd corporations. 

PM!. 7. That in eomwction with the sale nnd offering for 
sale of saill stol'k in the course of said connm'rl'e, respond('nts, 
arult•nch of tlwtn, have practiced certain unfair methods of 
eompl'tition, he rei nn fter set forth in purn~mphs 8 to 15, in­
dusi ve. 

PAu. 8. That <luring n l>t>riod of two and one-hn lf y<'tli'S lnst 
past, and for the purpose of sellin~ said stock nn(l obtainin~ 
suhseriptions thi'I'efor, nllll with the effpc·t of <lerei\'ing and 
mislt>ading the public, inl'lnding those who might and <lid 
tmhsc•rihe for sai(l stol'k, tlw r(•spondents and each of th•"n :Lt 

din•rs tim('s ha\'e matlP, published, ndn•ttisl'(l. and cin . 1ted 
falst•, mislt•ud ing, lliH l un fn ir reports nnd statements eon­
l'erning tht• plan of organization, the assets, n•sourct•s, busi­
ness, progrl'SS, gootl wilL nnd finnneinl stnndin~ nnd rt'spon­
sihility of tlw l't>sponlh.•nt Pan Motor Co., nnd have sup­
prt•ssed and eon<·t>nle(l from the puhlir fnf'ts relating to niHl 
u1fto('ting tlw phllls of organization and the finnneial standing 

1863{)5"--20---:.!7. 
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and condition of the said company; and respondents con­
tinue so to do. 

PAn. D. That durin~ said period and with like purpose and 
efl't>ct the n•spondeJtts, and Pal'h of them, at divers times have 
falsely stated, represpnted, tuh·ertised, aw.l published that 
suh:,wriptions to the capital stol'k of tlw Pan Motor Co. would 
ue limited to ~;) shares to e:u·h suhseriher and that limited 
allotments for stock would he madt• to parti<'ulur ~tates, 

citif's, :md C(mtmtmitiPs, whPreas in faet sul,s<Tiptions :tnd 
ullotml'nts were not so limited. -

PAu. to. That durin~ said period and with like purpose arHl 
eifPd the respontlrnts, nnd t'H<'h of thPm. at din•rs tinws have 
mude, adnwtis(•d, puhlisht•d, nnd eirl'ulatRd false and mis­
lea«ling statt>mPnts, ciJTulurs, a«ln·I·tist>mcnts, pamphlets, 
nwl puhli«·utious n·garding the dPsign. manufacture, produc­
tion. nwl pri<'P of «"l'l'tain autoutohiiPs and motor vehides rep­
n•st•ntPd us being manufadured by the respondent, l>au ~lo­
tor Co.; nnd n•spo!Hit>nts eontinuP so to do. 

PAn. 11. That during said twriod and with like purpose and 
t•fl't•<'t n•spondents, awl eueh of tlll'm, at diw1·s timPs hn\'e 
procured the publinttion of articles nnd rt>ports indol'Sing 
and prnising the Pan ~lotor Co., its ollil'l•rs nnd orguni;~,n­
tion; und said rt•spondt>nts, und eu('h of them, have <·ause<l 
the said art il·(ps to bP n·prinh•d, puhlislu•d, and t•ir<·ulatt>d, 
nnd have falsely n•pn•sentt•d nll«l:ulrertis<•d tlw same to lun·e 
l)(•t•n wl·ittt•n and pnhlisht•d indPpt>ndPntly and voluntarily 
by disintt>n•sh•d partit•s: and l't>spondPnts ('ontinw• so to do. 

PAn. 12. Thnt during said prriod und with lih purpost> nnd 
dft•t·t n•spondt•nts, and ench of thPm, nt di\'ers times lun·e 
('llllsed to lw printPtl, pul,Iishl'd, adnrtiHt>d, and ('ir('tllatt>d 
eertnin h•ttPrH pllt'porting to hP !Pttt>J'S indm·Hing the re­
spondPnt, ~HIIIIIt'l <'. Pandolfo, nud tht• l't>Hpondt•nt, Pun :'\lo­
t or Co., a ftt•r tht• l'l'Sill'din• authors of tht' lett«'I'H had with­
drawn awl retntdiat«·d till' same 111111 fcll·bidd<>n the furtht•!' 
11se and <'ii'('Ulatioll tlwreof; nnd the respondents eontinue so 
to <lo. 

PAll. t:l That during said pt>riod und with likt> purpoRt> and 
effect reopondents, and eueh of them, at Ji vers times hn ve 
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made, puhlishetl, ll(h·ertised, and circulated false nnd mis­
leading statPments, representations, predictions, and prom­
ises relating to the design, production, ami manu facture of n. 
certain motor trador, described as the "Pan Tank-Tread 
Tractor "; anu respondents continue so to do. 

PAR. 14. That dming said IWriod and ._,ith like purpose and 
effect n•spon<ll•nts, and each of them, at diYcrs times hnYe 
made, puhlislwd, :uh·ertisl'd, and circulatl•d false, mislt•ading, 
unfair, and unfotlJH!Pd statemPnts, chargt·s, eriticisms, and 
commeuts regarding the jurisdictiou, authority, im'l'stign­
tions, reports, fiudings, pl'Ol'Pl'dings, and on!Prs of various 
State, municipal, and gon•J"I11lH'Il!al d(•partrrH•nts, commis­
sions, committt•es, nnd agPII('iPs, aml tile persounel thereof; 
and rt•spow Ients eontimw :;o to do. 

PAu. Hi. That tluring saitl pcrio<l antl with likP purpose 
and pffe<'t, and with tlw furtlwr purpose and intt•nt of creat­
ing the inqH'Pssiounnd ht•lief that thP stot"k of the Pan ~lotor 
Co. was ratably equal in vulm• to Liln•rty bonds, I'Pspoudents, 
and t•aeh of tlwm at din•J'fi times haw madl', udw•rtised, pHb­
lished, and ei n·ulatl•d fa lsP and misleading stah•mt>lltfi, an­
nouncements. and reports n•ga rding the ,·uluc of the stoek of 
the Pun Motor Co., and falsl\ and misiPading aiHll•xnggprated 
statements, representat ious, n•po1·ts, and prPd ict ions regar·<l­
ing the volumt> and natmv of the husirwss done by the P1m 
Motor Co. for the Unitl•<l :-ltates <lovl'I'Illlll'nt. 

HEPOHT, Fl~DIXGS AS TO THE FACTS, A~D 
OHDEH. 

The FedN·al TrndP Commission, ha \'ing issnPd nnd serve1l 
its complaint lwrPin, whl'I'Pin it. is allPged that it had n•nson 
to believe t hnt t hP ahon'-ll:llnt•d res poll! lt•uts, Pan ~lot or Co. 
and ~nmtll'l C. Pando! fo, hnvt> lwt>n und now HI'P using un­
fnir nu·thodfi of compt>t it ion in intt•rstatc comJJWI'<'t', in vio­
lation of tlw JH'II\'isions of st-ction fi of an net of Congn•ss 
appr·o,·ell Sl•ptPmber ~ti, 1!>11, cntitlt'd "An net to ('rente 
n. l<'t•dt>rnl Tradt• Commission. to d1>fine its powt•rs and tlutiPs, 
and for otlwr fHli'JloSPS," allll that n JH'O<'t'Pdiug by it in 
respel't thereof would be to the interest of the publie, and 
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fully stating its charges in that respect, un<l n•spon<lents 
ha \'ing entt•red their uppeurnnce and having filed their 
answt•r admitting certain nllegations of said complaint and 
dl•nying certain other·s thereof, and the Commission having 
offered testimony in support of the chargPs of said com­
pia int, and the respondent Samuel C. Pandolfo having 
rested his case without introducing eYidencc, und the re­
spondPnt Pan ~lotor Co. having introduecd its e,·idl'JH'e, and 
tlw rnattPr havin.!! het>n duly argued ht'fore the Commission 
lty <·ounsPI fm· the rt>spondPnt Pan Motor Co., and the Com­
ruission having duly <·onsidl•rcd the reeord and hl•ing fully 
advised in tlw premises, now makes its report and fin<linb"S 
us to the facts and eondn!-iions. 

t'INJIIX<li'l A~ TO THJo: FACTI!. 

P.\JL\WL\1'11 1. That tlw n•spondt•nt, Pan .Motor Co., is a 
corporation t•xisting awl doing husirll•ss nndPr and hy virtue 
of tht· laws of the Stute of l>l'lnwnrc, lul\·ing its principal 
oflil'l'. and place of lmsirwss in the city of St. Cloud, Minn.; 
that tht• said respondPnt, Pan Motor ( 'o .. was incorporated 
tilt• nth day of .January, Hili, with an nuthorizt•d rnpital 
stol'k of $t>,ooo,ooo, eommon Htol'k d i vidl•d into shu res of the 
par mluP of $5 l'ac·h: thnt tht• Sltid stol'k has lwen otl't•red and 
sold to till' publie nt $10 per share. 

I'An. 2. That thl• said Pun ~lotor Co. was c·onc·ein•d unrl 
pr·omott>d by the rt>spondc•nt, SamuPI (', Pnndolfo, who 
cnHsell tlw said company to he inr•orporutPr] nncl organized. 

PAn. :3. That during thf:' months of Octol>er, ~onmltPr, 
und Dc·~·c·nd 11•r, l!llti, unci prior to the i lll'orporat ion of the 
said Pan .\lotor Co., the rt•sporH!Pnt, SnmuPI C. Pandolfo, 
solit·itNl and obtnirw<l subscTiptions to stol'k of the said Pun 
~lntor Co. 

1'.\11. 4. That 1luring tlw said months of October, Xo,·pm­
hl•r. nncl Dc·~·emlwr, WHi. and tlwreaftt•r suhst>qut>nt to the in­
('orporation of the surd Pun .\lotor C'o., tlw stock of the said 
company wns offpr·pd nnd sold to suhsl'rilll'rs undPJ' n suh­
SI'I'i pt ion nj.!l'l'!'llll'flt of :;u bstantinlly the following form and 
t1•!1or, to- wit: 
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SuBS<'HIPTION FOR ~To('K oF nu: l'AN l\loToH CoMPANY. 

Pl"iel! per· s!Jur·t•, $10.00. l'ur· valtw per :,~hare, $fi.OO. Applit'atlon by 
mull. 

I hPreby :mhst·r·ilw for ______ shares of the enpltnl stoek of the Pan 
1\lotor Compun.r, lnt·or·porah•<l unrlpr· the luws of Dl'luwure for 
$3,(HJO,OOO.OO, and ugr·pp to pay for same as follows: 

!ji ______ with this upplkntlon, 
$------ o11 the ____ day of _____ ----- lOL, 
$------ 011 the ____ <ht~· of---------- 101_, und 
$------ ou the ____ tiny of ---------- l!)L. 

This stoek Is nonnsspssnhlt> nr11l t·arTit's votln;.: ;ll·lvllegPs. 
1'hls stn<·k, whPn full~· pnid for In cnsh, to ht' lssut>ll to m<• or my 

OI'<IPr. 
'l'ht• IPgul ownPrs of tills sto!'k shnll lw entlth•tl to Jlllrehuse uutomo­

bllPs Ulld O(hpr· nr:!l'llllii'S IIIUIIIIflli'!Ur't't( by lhP 1'1111 l\lotor CoriiJlllii,Y, 
for thPir· own ll<'l'souul mw. ut tht• t·utulogue prl<·t•, h•ss lfi pt•t· <'Pill, 
f. o. b. the fuetory. 

I lll{l'!'t' thut tilt' hllllll'tllutt• vnhw of this sttwk Is Ill lt•nsl $10 00 per· 
shart•, dut• to tht• phlll of .. r·gnlllzutioll In t•n•utlng ndvuiH'<' pur·diiiSt'I'S 
for th<• eoll~l:tll~··s pr·ududs whPI't'\'t'r po,;slhlt' whllP st>lll11:;: tlw ('olll­

(11111)''>< tlltWk, Ulltl I Pxpr·t·ssly lll{l't't• lllltl l'OIISE'IIt lhut the 1\rst hulf or 
tlw umouut of this suhs!'rl(itlon shall he t•oustntl'd us thl' t'XI'l'SS 

anwunt o\'t•r· 11111! nhovl' par Ull<l whkh till' til r·t·••tors 111!1,\' ust> fur 
1111)' nud ull Jlllrpost>s fur· the ht•ut>llt of the t•ompully within tlwlr 
lllst·r·ptlon. 

'l'hls uppllt-utlon unrl tlw sto<·k <'l'r'tltkatt>, wlwn ll'lsUP<I. !'onstltnte 
thp l'lltlrl' cotitl'tll'l lu•t\\'t•t•ll tlw t'o!IIJIHIIY untl tht> suhsl'rlllt'r. :\'o nl­
tt•rutlous or vurlutlons lwrt'tlf, untl no stutt>lll!'llts, pr·omlsps, or u;:rt"''­
lllt•nts, not t•ontulnt>d ht•rl'lll, shall ht• hlntling on suit! <·onlpun~· uult>ss 
t'XJII'PsHiy uppl'o\'l'd In wrltll•g loy 1111 I'Xl't'lltiH• olllt'l'l' of suld eoiiiJiliiiY. 

(AIMH print 11111111' of '"""·t·i!H'r 
plainly ou till" litH• nbovt•.) 

( Iiiii I'.) 

(Rignuturt• ot suhNcrlher.) 

(Htr('t·t anti llllllll><•r.) 

t1'own mul S!nlt•.) 

PAn. 5. Thnt the n•spondent, Snmm•l C. P:mdolfo, <'lltlsecl 
Uw sni1l Pan ~lotor Co. to he orguni;.wd and ineorporatt•d 
ostmtsihly for tlw purpose of mnnufucturing pussenger uuto­
nwhilt>s, and tht• ~mid Samllt>l C. Pnutlolfo, both b<>fore und 
nftt•r the irH·or·Jmrntion of snitl company, ntlwrtist•tl anti 
ti'JH't•&mtt•d sunw to the p11blie as n company which would 
manufacture automobiles in lurgt• tp!untities. 
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P,\H. 6. That upon tlw inl"orporation of the said Pan 
Motor Co., the respondent ~anllwl C. Pandolfo, claiming to 
act by nuthority of the suhscr·iiiPI"s to the stock of said com­
pany, pl:l<'ed in ottice a board of directors sPie('ted hy him­
self. 

PAn. 7. That aftPr the inC"orporation of the said Pan 
~fotor Co .. the said Snmltt•l C. Pandolfo induced t}w said 
hoard of dit'Pdors to entl'r into <'Pl'tain eontnH·ts whPrPin 
nncl whPrt>by tiH' said Sallllll'l C. Pandolfo was appointf'd 
the fiscal nw·nt of the company and was intntstP<l with the 
entire Stlpt•rvision of thP sale of thP sto1·k o~ said company, 
and was JH'I'Illitted and allm,·pd to r<>tain the fin;t $:i pai!l 
upon t'll< h shan~ of st.wk, pul'Stlllnt to thP afot'Psaid suhs<'rip­
tion ngrPl'llll'nt: that thP ('()lltnwts ill'tWPl'll till' said SamHPI 
C. Pandolfo nnd thP Pan :\lotot' ( 'o. Wl't'<' modi!iPd from time 
to time, in solllP t'Psp<>ds, h11t from th<> t imP of t lw ineorpom­
tion of th<> said <·om patty, up to thP Jllonth of Dc!'Plllia•r, 
HlW, said Samw•l C. Pandolfo had <>ntit·t• chat·gt• of thl• salt! 
of the sttwk of said cornpany and all tlw ad\·l'rt)sing con­
dud<~rl in <'Oilll<'dion tlwn•with. 

P.\H, H. That ~incc• thP !lth day of .Janlllli'Y· l!Jli, thl' stoek 
of the Pan ~lotor Co. has ht•t'n offpred und sold in intt•rstute 
t'OilllllPI'<'e !Jy t.Jte l'<'SJlO!IdP!l(S in ('OIIIpl'titioll with di\'t'l'S 
other persons, firms, c·opa rttH•rsh ips, and eorpomtions selling 
stoeks and oth<'t' seeu ri ties. 

PAR !1. That up to. thP I'Oilllllt'TH't'lll<'nt of this prol't'Pding 
thPn• was issw•d and outstanding sto<"k of thP t'<'spfllldt'nt Pan 
~fotOI' Co. of tht• pat· \'altw of ~:2.0(ii.!II:I.OI\, for which the 
sHhscril~t•rs S<'\'t•rall,r paid the !>IIlii of $10 pPr ~h:tl't•; that thn 
snid Pnn :\folot' Co. had. np to tlw eonltnl'tl<'<'lllt'llt of this 
prot"l'l'd i ng, r·en•i n·d add it ior111 1 suhs<'ri pt ions to its <"II pitnl 
stoc·k lll!l!:l't'l!ating thl' sum of *l,!H~.U.:ti(i.!l~, pat· \'alut>, for 
whic·h thP :-;ub-.;•TiiH·rs si'\'Pl'tdly had Hg'l'l'l'd to pay the sum 
of $LO Jlt'l' share, and nt tlu• l'Ollllllt'li!'Pllll'llt of this pt·ot'l'l~!l­

ing tlw Pan ~fotor Co. h<td l'l'<'Pin•d from thP sale of its said 
stoek tlw sum of $·1,7:2:\,kl Ui!J: that tht• said stnck has ht•l'n 
sold aud di:4rilnttt'd througlwnt thl' l'nitt•d !'-ltntt•s and in 
fot'Pign <'OIIlltrit•s, and ou or alulllt tlw l!lth day of ~Inr<"ll, 
Hill.), then• Wl'l't' of t'PI'OI'd !i·t,ooo suhsnil,t•rs to thl' sto<'k of 
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the said Pan Motor Co., of \\;lwm ~0,000 hud fully paid their 
subscriptions; that us of SeptA•mher 30, lUlS, the sum of 
$l,li>(i,tiG7.5:3 hatl Le('n paid as commissions to salesmen und 
agents for the sale of stoek of said company. That as of 
Septt•mber 30, HHS, the stun of $M1:~;75~.as had been re­
eei,·ed and retuirwd hy tlw respondt•nt f\amuel C. Pandolfo 
us alleged eommissions and for alleged serrit·es us tiscal agent 
fur said company; that other largp slims aggn•gating m·pr 
$500,000 have lwl'll paid nnd ex pl'nded from the prot•eeds of 
the sale of suid stock for udn•Itising. salaries, nnd otlwr 
purposes. 

PAn. 10. That Loth bdorp nnd sin('t'. the in('orporution of 
tlw snid Pan ~lotor Co., the respondent Samul'l C. Pandolfo, 
us fisml agPnt of snid <'olltpaH,v, soli('it\•d suln·wript ions to the 
stoek of tht• said Pan ~lotor· ( 'o. tl11·oughout tlte United 
l-ltutcs hy llll'uns of ndn•rtist'llll'llts in newspapt>r's and maga­
zines, eir·t·uhu·IPtt<'I'S, p:llllpldPts, l't'[HH'ts, and spct·inl nrtidPs, 
and through }>l'l'sonal solil'itatiun by a large fort'l' of Htot'k 
salesmen. 

P.\11. ll. That in eormet'tion with the salt• and ofl\•ring for 
sale of said stock in thl' t•otll·se of intPt'statP t•omnwrce the 
rt•spondt>nts, Samtwl C. Pnndolfo and Pan l\totor Co., have 
pnu·tit•etl t·t•rtain unfair lll('thods of eompdition hen•innfter· 
set for'lh: 

(a) That during a pt>riod of two nn<l orw-half y<'nrs 
last past und for the purpose of sPlli11g said stork and 
ohtaininl,! subs<'riptions tht>rt>for, the l't>spondent Sum­
lH'l C. Pan<lolfo, IIH tis<"nl ugt•nt for said COillJHmy, at 
din•rs timt>s has madt'. puhlish<•tl, advt>rtised, nntl cir­
culatt>d fnlsl>, mislt•ndin~. and unfair repor·ts un<l state­
nwnts t'Oill't:>l'lling tlw plan of organizntion, thr usst'ts, 
n•soun·ps, husint•ss, pro~rt>ss, ~oodwill, und flwtn<·inl 
standing und rt>sponsibility of tlu• n•spond<•nt Pan 
Motor Co .. nnd has suppt't'SSt'd and conct•alerl fi'Om the 
public facts rt>lnting to und afft'ding the plnns of or­
ganization and thn tinunciul standing nnd condition of 
the snid company. 

( l1) Thnt durin~ sni<l )Wriotl. tlw rPspondPnt Snmut>l 
C. Pandolfo, ns tis<'nl a~Pnt of snid eompany, ut divcr·s 
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times has fnh;p]y statPd, .represt•ntNl, :Hlnrtisetl, aml 
pHhlislll'd that s11bseriptiom; to the c·apital stoek of the 
Pan ~lotor Co. would be lirnitt•d to :2ii shares to eueh 
sHbscriher and that limited nllotllH'IIts for stock would 
be made to par~icnlar States, eitit•s, and eomrnllnitit•s; 
wht-n•as in fad stilJ~wriptiom; und nllotnwnts wer·e not 
~;o limitd. 

(f') That during saicl pt>riod the l't•sporHIPnt Samuel 
('. Pandolfo, ns fiscal ngt>nt of said company. nt divers 
tinws has umdt>, 1Hherti~ed. publislwd, and eirclllatetl 
false and mislt>ading statt>nwnts, eireulars, udvertise­
mt•nts, pampldt>ts, nnd publications rt>gartling the de­
sign, manufnctllrP, prodtl<'tion, und price of <'Pitain 
aHtomol,ilt•s HIHI motor n•hich•s l'l'Jll'Pst•ntt>d ns ht>ing 
Btllltllfadlll'('(l hy tlw l'l'!-.)lonth•nt Pan Motor Co. 

(d) That d11ring said 1wriod n•spondent Snmtwl C. 
Pandolfo, us fiscal agPnt of said <'Ontpany, ut din•1·s 
tiiiH'S hus )li'o!'llrt>d the publication of urtil'!t•s and rt•­
ports indorsing and praising tht• Pan :\lotor Co., its 
olli!'Prs, and orga 11 i zat ion; and said rt•spondt•nt has 
eallst>d thP said urt iclt~s to l1e l't>Jll'intt•d, pul,lisltt•d, nnd 
cil'!'lllatt•d, u ncl ltns fa!St>l y rt•pn·st•utt•t) nnd nd \'t•rtisl'd 

· tlw snmt• to Ita Vt> hPPil wriltt•n uud puhlislwd indt•­
pt•Jtdt•ntly and vol11ntaril,v b.v disintt•l'P:.;tt>d paitiPs. 

( t') That d11riug su id JWI'iod rt•sptlltdt•nt SanHit'l <'. 
Pandolfo. us fisl'nl ugt•ttt of said t·ompany, ttt din•J'S 
timt•s has <'Ullst'd to lw printt>d, puhlisltt>d, ndwrtist•tl. 
n11d l'il'ctdntt•d t'('Jtnin lt•ttt•t·s purporting to ht> h•ttt•I·s 
indorsing tlte rt•spow lt•nt Samm•l ( '. Pnudolfo and tltt• 
rt-spottdt>nt Pun :\IotoJ' Co. a ftt•r· tht• n•spt•t·ti \'l' a11tlwrs 
0 f t ht• lt>Ut•l'S luu) \\' ithdl'll Wll II lid l't'fllld intPd tlw Sill! II' 

u11d forhicldt>n tltt> furtlll'r liSt' and l'irculatioll tltt•rpof. 
(f) That during sn id IH'I'iod l't•spondt·nt Sumttt>l C. 

Pandolfo, ns lisl·HI lllft'llt of sail) <·ompany, nt din•rs 
timt•s luts madt•, puldisht•(l. ndn·rtisPd, and cin·ulatt·d 
falst• nlld llli!-·dPading statt•lllt'llts, rt'lll't•st•ntlltious, )ll'Pdil'­
tiolls, und proJuisl's n•latillj! tu tlw dPsign, prod11dio11. 
llltd mauttfadun• of n ('t'l'tain motor traetor, dt•sl'rihcd 
us the •· Pan Tauk-Tn·ad Trudor." 
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(.q) Thnt during said p<'riod. nrHl with the fmther 
pm·pose and intent of crt>ating tlw impression arHl belief 
thnt the stoek of thP Pan Motor Co. was ratably equal 
in value to, Liber-ty bonds. n•spond{•nt Snllllll'l C. Pan­
dolfo, as fiscal agPnt of said cornp:my, at din•rs times 
has madP, :uh·ertist•d, puhlislwd. nnd <"ir·culntt•tl falst~ awl 
mish•ading stah'llll'llts, arliiOIIIlt't'111l'llts, :uul rPports 1'1'­

gnrding the value of the stol'k of the Pnn l\lotor Co .. 
and fulst> nnd mish•ntling and t•xaggt>mtt.•d statt•ments, 
l'<'prt•st>ntations, l'l'JHll'ts, and }H'Pdietions rt>ganling tlu• 
volunw nnd natnrl' of the busint•ss dorw by the Pan 
Motor Co. for thP l'nih•d ~tatPs <io\'t'l'lllllt'llt. 

P.\H. 1~. That in t!H• IIHlllth of Dt•t·t•mht>r·. l!ll!l. tht• boar·d 
of din•d.ors l't''[lll'Stt•d thl' l't>signatioH of thl' n•sporHit•nt 
fo;allllll'l C. Pando( fo as dir·pt•tor and prt•sidPnt of tht• l'l'­

sporHh•nt Pan l\f;,tor Co .. and on Dt>I'Pllllll'l' l~. 1!11!1. thP 
l't•spondt>nt Sanllll'l C. Pnndol fo l't•signt>d a;; sul'h pn•sidt•nt 
and director. 

COS I'Ll' Sit ISS, 

Thnt tlw nwtl1ntls nnd pml'til'l'S lH'I'l'inhPfon• =-'<'t ont \\'t'J'l' 
<lt•viS(•d and nst•d by tht• l't•spondt>nt Sam1wl C. Pandolfo us 
pn•sidt>nt nnd lis•·al ngt•nt of tlw rt•spondt>nt Pan ~lotor Co. 
for its ht•rwfit and ill its hl'h:d r and \\'(')'(' dt•\·isl'd and llst•d 
hv tlw said Snmiwl C. Pa11dolfo iwliYiduallv a11d in his ow11 
h~hnlf, nnd that as to t'll('h rt>spollth•nt, t'lw nwthods and 
j>l'a<"ti('(•s lwl'l'ill nho\'e st-t forth t·onstitutPd unfair nlt'thods 
of competition. 

llHnt:R Til CEAI"E A Sll DESIST, 

Tlw F<•dpr·al Tradt• Con1lllission llll\'ing issiiPtl a111l sPf\'t'd 
it.!-i ,.,,mpluint l~t·n·in. wlwt·t•in it is nllegt>d that it had l't•a­
son to l~t.Jil'\'1' that th<' nluJ\'t'-lllllllt'd rt'S(liHHit•nts. Pan Motor 
<'n. and SamuPI C. Pandolfo, hun• bt>t'll and now am w-.in~-r 
llnfnit· llll'thods of r·ompl'tit ion in int{')·statt• t'OIIllllt'l'<'t', i11 
violation of till' pmrisions of st>dioll .i of an nd of Congrt•ss 
apprm·p<) Sl'pt1·ml 11•t· :!~~. t!IH, t•llt itiPtl ".\11 ad to t'l'l'att• n 
f.'t••lPral Tradt· ( 'ommission. to tlt·fill<' its powt•r.; and dutit·s, 
and fot· otht•r purpost•s." and that a prot·t•t•ding J,y it in re-
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spect thHeof \voul1l he to the intert•st of the public, and 
fully stating its charges in that l'l'SJWd, aiHl respondents 
ha ,·ing entered their a ppea rnnce a nu lul\·ing filed their 
a!ls\H'l' admitting l'ertain allegations of said complaint a11d 
<h•uying I'Prtaiu otlwrs thereof, awl the Commission ha \'ing 
offpr·l'd testimony in support of th<• ('harges of said ('om­
plaint, a11d the n•sporuh•11t ~alnllPI C. Pnndolfo lun·ing 
rcstt•d his casp wit lwut iutrodu('ing Hidt•n1·e, aud till' n•­
spoudl'llt Pan :\lotor ( 'o. l~:n·i11g introdueed its c\·idl'nl·e, aiiil 
thl' mattPr l~:n· i ug Ill'<' II duly argued lwfore the Commission 
hy eoiiiiSI'! for rt>spondPnt Pan :\lotm· Co., aud tlw ·l'omrnis­
siou hn,·ing duly considPr·l'd tlw l'l'!'OI'II, nnd ht>ing fully ad­
visPd in tht• JH'I'rnises, and I Ill\ ing made nnd filt·d its n•port, 
tindiugs ns to tlw f111-ts. and !'onclusions, wl.idl said r·ppor't, 
lindiugs, nnd eonclusion a I'<' ht>r't•by ref'PITed to and ruadl' a 
part lu•rpof: Now, tlu·r·eforP, 

It i.x ort!Nl'l/, That thP r·t·spondl'nts, ~lllllllt'l C. Pando! fo 
nnd Pan Motor ( 'o., fort'\ t•r ('ease a !HI 1h·sist from dir·t>ctly 
Ul' in.JirPI'l)y: 

(I) PuhlishiHg, adn•r'tising, or eireulnting fnlsP, mis­
h•ading, or 1111 fair reports or stah•u•t•r•ts t'Oili'Prning the 
plan of organization, tht• assl'ls, l't•solli'I'I'S, IHisint•ss, 
progn•ss, good will. or financial standing of tlw Pan Mo­
tol' l'o.: ol' t'OIH't·rning the value of tht> stock th1•1'cof. 

(~) :\laking, ndn·rt ising-, publishing, or eireulnting 
falsi' or mis!Pading st.att•mPnts, cirenla1·s, ndw•rtist>IIH'Ilts, 
palllpl.Jl'ts, or pui,Jil'ntions I'Pgnrding tht• dt•sign, Illllllll­

fadtil't', prodtwt ion. or pri1·t• of l'l'l'tain nutomohilt•s or 
motor n•hidt>s rPJII'PsPtJ!t•d ns l•t>ing manufndlll't'd by 
t!H' Pan :\lotol' Co. 

(:q Causing to ht• printPd, pui,Jisllt'd, ndn•rtist•d or 
cirl'ulntPcl any h•ttt•l's purporting to he iwlorst'lllPnts of 
said ~nmuPl C. Pandolfo or snid Pnn ~lotol' ( 'o., wht•n 
thl' author·s of stll'h ll'ttt•rs han~ withdrawu o1· rt•)>ttdi­
att•d tlu· sam!' or forbiddt•Jl tht• furth1•1' use o1· C"irculntion 
tlll'rt•of. 

(-!) :\laking. publishing, or cin·ulatiug nny falst• state­
lllt>llt or nd\'l•rtist'llH·nt for tht> pttrpost• of st'lliug the 
l:ilock of tht' Pan :\lotor Co. iu inlt>rstnto l'ommt•rce. 
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.lnd it is furthr.r oi'r!fTt·d, That snid respondents, Pan Mo­
tor Co. and Samuel C. Pawlolfo, shall within 60 days from 
the datl~ of ser\'ic·e of this order file with the Commission a 
report setting forth in dt>tail the manner and form in whieh 
they ha,·e complied with the order of the Commission herein 
set forth. 

FEDEIL\L TIL\DE CO~ll\IISSION 
v. 

A. A. HEHHY SEED CO. 

COl\ll'LAI~T IN Tilt: l\lATTEH Ot' TilE ALLE<a:D \'lOL.\'1'10~ OF f;EC­

T!OS II 01•' .\S A(''J' 01-' COStll~t:ss .\I'I'HO\'t:l> HEt"n:~lllt:H :!11, 
1 !114. 

Hvr.r.AIII'H. 

WIIPI'P n <'Oflllll'<l:ioll l'llJ-:111-:t'll 111 tht• Hill!' of farm, ~urrlt•n, nnrl 
flml·t•r HPetl, Ul•ou the muil-oJ·dpJ' phtn; with u CH)JUdty to mlslt•atl 

the l•uhilr-
I 

(a) tuiHPiy rPJII't'>'f'llft•tl 111111 J{llllr!lllll'l'tl lu Its c·ntnlo~o:nPs thnt ull Its 
Hl't>d wus of hil!h J{t'l'llllllutioll, 111111 rt>l•t•nlt•tlly sPt toJ'th lh•rPin 
that to~Udl Sl\t'd \\'liS n'(·lt~lllll'l) Hill) fl'l'l' from 1111 \\'t~•(] Ht't'tl, JIHrllt·U­

Jurl~· tilll Hl'l'd of \\'hilt 11rl' tlt•l'lai'Pd IIIIXiOUH WI'I'!IH lllltlt•l' tilt' 11111'1'­

HI'Pd laws of lllllll~' HtntPs; 

(b) flllst>ly rr•Jll't'>'t'llll'll In mw of its l'ntalo~o:tws thut 11 lnr~o:e portion 
Of itH j!l'lii<H Sl'l'd WIIS J.:I'OII'n hy flll'lllf'I'S !Ji itH illlllll'tlilltt' Vll'lnlty, 

tlw mo~<t fpJ·tilt• Ht't'lion of the HtlltP, allll that It contr·u<·tPtl fur sudt 
Hi'f'rl nt tlw loWPHt possihip 1·ost wi I h no frt>ig-ht, pl'niH. ot· t·mnmlssion 

to ht• tmltl; 
(1') falst>ly ri')II'I'HI'IlfPd ill its I'IIIUIOJ{llt'H th,Ut It S!'l'llt'Pd Its j!l'llSH 

8PI•d tllrl•r·t from thP protlw·t·rs in t·urloatl lots alltl th11t It luu\ tlw 
lltll'lllltage of ht>lllJ.: loc·IJtPtl In the mltb;t of nn lclt•ul I!I'Uss rpglon; 

(d) fnlsPiy rl'Jll'l'>'t'lltt'rl thnt it waH eurt'ful to J,:Pt >'llflflliPs frPt' from 
harmful St'I"'IH; tltat It trlPtl to hny only t111• ht•st sr•t•tl, nntl thut Its 
"\\'or·ld Brn1ul," its lwst J{rntlt•, I'Onsislt'il of ~nly thE> ert•um of tbt> 
t·rt•)l, wns fro-.. from uli fcii'Pt~n rnattl'r, wns as lli'Ul' pprfe<'t St'(•l) ns 

t·oultl Ill' pl'tllhll'l'tl, luul 110 t-~HIK'rior, untl that Its "\\'orltl'!i Bl'llllll 

lllt•t>ts ~tlttP',.; pnrlty stnlllhll'tl "; 
(f') talst>ly Hhtlt'illn tmt•t·nrulnJ!HI' thut thP "t't'tllaws of nil ~tnll•s hn•l 

lts IH•arty upp1·or 11 J; thnt It woultlnot tlt•ulln sP+'tl I'OIItnlniiiJ.: noxlnn" 

Wl't•tl st'et.l; that t•vPry hug uf st•etl ~o~hlppt•tl hy It l11•re 11 tnJ.: gll'lng In 


