
JmplainL 9 F.

L"' l'm OF

UN ITIU) FUB

) '

ro THE ALLEGEJ

\ND Tim nmTH
F TIHJ

CTS

g. 20, 1971-DecLyi

s, CaliL, individual 1 sellng
Ither merchandise at retaa l( cea:,e violat-
V failing to vroperly use on its installment

" "

unpaid hahlw'c of cash price

" "

amount
rice," "total of payments," failing to dis-

" and all other dif;eIosnrcs required by

IPL.\IXT

isians of the Truth in Lending Act and the
I thereunder, and the Federal Trade Cam-
ne of the authority vested in it by said Acts,
lmission, having reason to believe that Sol

d trading as United Furniture Co. , hcrein-
pondcnt , has violated the provisions of said
0 the COlnmission that a proceeding by it in
in the pnblic interest, hereby issues its com-

in that respect as follows:
dent Sol ",Vizan is an individual trading as

at 4480 .Whittier Boulevard, Los Angeles

; now and for man)' years has been engaged
sale , and distribution of furnit.ure and other
)lic through retail stores.

COlu' se and conduct.of his business, responcl-
and for sometime has extended , consumer

it" is defined in Reglilation Z , the implement-
ruth in Lending Act , dnly promulgated by
3 of t.he Federal Reserve System.
) Jnly 1 1D6\J respondent, in the ordinary
is business and in c.onncetion with his c.redit
defined ill Regulation Z , has caused and is

) execute retail installment conditional sales
1S made no other written disclosurEs in order

th in Lending Act. By and through the use

1dent:
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1. Fails t.o ('Jeflrly conspicllollsly, and in meaningful sequence make
the required disclosures, as prescribed by Section 226. 6 (a) of Regula
tion 

2. Fails to use the term "cash price" to dcscribe the cash price of

the goods soJd by him, as preseribed by Section 226.8(e) (1) of
H.egulation Z.

3. Fails to use the term "unpaid balflllce of the eash price" to de-
scribe the differeI he ('ash price and the total downpay-
ment, as prcscrib, . 226.H (c) (3) of Reg-rJation Z.4. Fails to use Llmid balance" to deseribe the sum of
the "unpaid bal:lI ;11 price" aud all othel" charg-ps ,,,hlch
nre included in th ,need which are not part of the finance
charge, as pl'cseri m 226. H (c) (f)) of RegubLion Z.

5. FaDs to use - --mount. financed:' to describe the amount
finane-ed., as prescribed hy Section 22fUi(c) (7) of Beg-Hlation Z.

6. FniJs t.o disclose the sum of the cash price and the finance charge
and to describe the sum as t.he "deferrcd payment price " as prescrib(
by Section 226-8(c) (H) (ii) of RegnJation Z.

7. Fails to use the t.erIn " total of payments" to describe the sum of
the payments , as prescribed by Section 226.8(b) (3) of HeguJation Z.

" .

.. lose the aJlJHal pel'centag'e rate with an n.ccnracy to

of one pereent , as prescribed by Section 22ft!) (b) (1)

e t.he disclosul'c I"p(Jllircd by Section 226. R(b) (5), as
tions 226.8 (a) and 226. HOj of ReguJation Z.

through the acts and pl'aetic.( s spt forth above, re-
o comply with the requil' me.nts of Hegulation Z
reg-u1atioll of the Truth in Lending Act, duly pro-
:ioard of O:ovel'nol's of the F'edcl'al Heserve System.
on Hm (q) of the Ad , such faiJnrc to comply con-
'Il of the Truth in L( lHljng Act and , pnrsnant to

, respondent has violated the Federal Trade Com-

DECISION ANn ORDER

ade, C ommission having initiated an investif!ation
c1 practice's of the res.pondent nanwd in the ca.ption
spondellt having heen furnished thpl'eaftcr with a

f complaint \vhich the Los Angeles Hpgional Offce
Lt to the Commission fOl' it.s eonsidpration aJll whieh
ommission, v\"uld ehal'g( re'spondcnt with violation

tdc Commission Act , the Truth in Lpnding Act and
regulation promulgated thereunder; and
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cedul'c prescriberl ;"

issues its cOlnplai

he Conunission ha viug- thereafter
l consent order, an admission by
ut- facts sd forth in the a.foresaid

J the signing of said agn'PDlPIlt is

)OS not constitute an admission by
latcd as alleged in such complaint
as l'ccluirecl by the Commission

C:,v.t;n.n

r considered the mutter and !lav-
o believ( that tlw n'sponr1l'nt, has
nnplaillt should issue stating its
thpn n pOll accepted the execut.ed
gT0PIlPnL on the Pllhlie 1'' ('on1 for
further contormity w"ith the pro-

'J 4 (b) of its rules, the COlnmissioll

l10wing jurisdictional findings , and

Jldividual trfH1ing as TJnitcd Fnrni-
'ard , Los Angeles, California.
;ion ha.s jurisdietion of th(' subj('
JIC rcspondents , and the proceeding

DEH

01 VizaJl individnul1y, and trading
mdenfs agents , reprpsentuti V(:S and
y corporate or othcr device , in con-
!snmcr credit or any advert.is(:ffent
or indi redJy any extension of cou-
and "ndverti.s(:meut" an defincd 

If the Truth in Lending Act (Public
''I.

), 

do forthwith cease and desist

uollsly, and in meaningful SCfjllC'JlCC

, as prescribed by Section 226.6(:1)

ash price" to describe the cash price
rescribcd by Section 226.8 (c) (I) of

mpaid balance of cash price" to de-
le "cash pricc" and the " total down-
,ction 22G.8 (c) (3) of Regulation Z.
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4. .Failing to n: lance" to describe tlw Sllm

of the "unpaid b: ld all other charr.' 1-: 

are included in the amount financrd but. \I"hich are hot p
finance charge, as prescribed hy Section 22G. S(e) (5) 0
tion Z.

5. Failing to use the term " amount financed" me 1.1C

amount IiJULnCed , as prcscribed by Section 226. H(e) (7) of R.p.gl.la-
tiOll Z.

G. Failing to disclose thc sum of thc ensh Jwicc and the fin;lllcc
dutrge , and to d('s( ribc th( BlUn as the "dl'fern'd payment price,
as jJJ.cscl'ibed by Section 226. 8(c) (8) (ii) of negulatiou z.

7. Fnih:1g" to use the t.erm " total of payment.s" to ckserilw the

sum of the payments, as prcscribed in Section 22G.8(lJ) (3) of
Regulation Z.

8. Failing- to disclose the, annual percentage rate with an ac-
curacy to the IWHl'est quarter of one percent , as prescl'ilwd by Sl'

('-

bon 22G.5 (b) (1) of ncgubtion Z.
D. Ti'ai1ing to make an the required disclosures in one, of the

following three ways: in accordance with Section 22G.8 (a) or

22G.801 of Regulation Z:
(a,) Together on the contract eviclPneing the obligation (1)

thn SfI-TIt', side', of tnf' mlm' , :lnd above, or adjacent to the. pJace
; or
mratc sta.tf ment which identifies

19JC documeut containing all each
:rotice: Spe other side for irnpor-

3 place for the customcr s sig-na-

nt of the document.
. credit transaction 01' advcrt.ise-
tpl'milled in accordance with Sec
tion Z, in the manner , form ilnd
:26. , 22G. , 226. , 22G.9 alH122e.

ldent deliver a copy of this ordpr
d future personnel of respondent

y extension of consumer credit, or
cation or placing of advertising,

statement acknowledging receipt

pondent hereill shalJ , within sixt.y
this order, file with the Cornmis-
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lOn a report In WrIung, 8erLlng' IOJ"LIl HI UetHIl we mHIller and form
in which he has complied with this order.

It ?s fll1'thcl' oTllel'ed That rcspondent 110tify the COlnmisHion at
least thirty (:30) days prior to any proposed change in respondent'
business such as dissolution, asslgnment or sale resulting ill the emer-
gence of a successor business, corporate or ot,hel'wise , the creation of
subsidiaries or any other change which lIay affect compliance obliga-
tions arising out of the order.

IN THE I\fATTF.R OF

NATIONAL BISCUIT COMPANY

ORDER, I TC. , IN IU:GAHD TO THE ALLEGED VIOLATION OF SEC. 2 (a) OF

THE CLAYTON ACT

Docket JJ(j13. Crym'li/a-int

, ,

)ul/120 , l!)'

":-

lJeGisinn , A '/g. , .uru

Order and opinion denying eXCCl)tions fied by respondent to evidentiary ruling
and conClusion of hearing examj'l\cl'; adopting as t.he (;;ommis",ion s the

hearing examiner s findings and ('onclusion; and directing that the order to

ce:1seand tlesi...t issued on Feu. 23, 1944* ( l'. C. 213), he treated as a

consent order.

M,' . .John Ill. S'lemien and Ir. flen,.y 111. Banta for the Federa!

Trade Commission.

Covington and BuTting, Wash. , D. , by fr. .J. Randolph Wilson
and 11fT. Pei.er B. Ar-ch?:e for respondent.

CmrTIFICA'fION
Rlo:co n\IE::

OF HJ.CORD AND HEPORT CONTAINING FINDlNGS AND

C .JACJiRON , I-IF.JRING EXA1\l1N1!H

, ID71

STATEMENT

Bv ord, 8ornmission direeted that hearings
: whether or not the Orde.r t.o Cease

t o-f Appeals for the Fifth Circuit (459 F. 2d
Federnl Trade CommJsslon s dctermination

t Nabisco In 1944 wa,s It conspnt order. The
1Jatter 8houIt be remamle:f! to th Commission

the petition for review. The court agreed wIth
nal issues were ripe for consideration either

lccordlngJy, the Commis jon s 1954 order (50

r compliance hearing (71 F.fl.C. 1674) sho111d

t 1 , 1972 , iHsued Its order in compliance with


