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3fi8 Deds,ion and Ordpr

1 find 2 of this order are based , find (b) from which the validity of
any savings claims, including fonncl' pricing claims and com-
parative value claims , and sirnilal' representations of the type
described in Paragraphs 1 and :2 of this order can be determined.

4. 1, ai1ing, 'when requested , pursnant. to a gua.rantee of shtis-
faction or of full refund , t.o refund the purchase price of meI'-
eha.ndisc wij-,hin the time specified in respondents ' advertisements
or if no time is specified , ",vithin a reasonable time not to exceed
30 days.

5. Rcpl'Psent.ing, directly or by implication , that any product
or service is guaranteed , 1I111e5s:

(1) The nature and extent of the guarantee, and the idcn-
tity of the guarantor and the lna,nner in \vhidl the guarantor
win perfonn tlH r(,llJdpr are eleHl'ly and conspicuously dis-
c1osed , and

(2) The guarflntor does in far.t pcrform all of the a.ctual
and represented obligations nnclcr the terms of the gwtrantee.

J t is fU1'thB1' ordered That. respondents notify the Commission at
least thirty (:30) days Pl'ior to any proposed c:l:wg-ein 1he eorporntc
respondent such as dissollltion , assignment. , or sa.le resulting in the
emergEnce of a SHeeesSOl' corporation , the crC'nJion or dissolution of a

subsidiary 01' any other change in the corporation whieh may affect
cornpJjance oblig .t ions arising out of t.Ile order.

It is fUTther' onle'l'ed That respondents herein shan within sixty
(60) days after sf'.Jvjce l1pOll them of this ordcr, file ,,,ith the Com-
mission a report , in writing, setting forth in det.ail the manner and
fonn in which the,y h e complied with this order.

IN THB fATTF.R OF

MAINWAY BUDGET PLAN , INC. , 1''1 AL.

COXi;EXT ORDER, ETC., IN REnARD TO THE ALLEGED VIOLATION OF THE

FEDER.\L TRADE COl\nIlSSION -\ND TH1' 'l' RUTH IN ENDING ACTS

J)OGkef U- 2U28. Complaint , Sept. 19i'1- JJcGi8j()n, Sept. WI.

Com:PH't onler l'plluiring two Chic-ago, 111., fjrm... engaged in the fjnanein
insurance premiums to cease violating the Truth in Lending Act by failing
to disclose the annual percentage rate correctly, and failng to ITwke all
required consumer credit diselosures in accordance with Regulation Z of
said Ad.
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COMPLAINT

;he Truth in Lendi, and the
gated thereun auu L,lle Federal
rtue of the au ,ity vested in it by

H) 111 l pect thereof would be in the puhlic interest
:; complaint stating -its charges in that respect as

Responde,nt J\fainway Budget Plan , Inc. , is a corpora-
isting and doing business under and by virtue of the
8 of Illinois, with its principal offce and place of
t 325 South ,Vackel' Drive , Chicago I Illinois.

ing JVfanagement Corp. is a. corporation organized
llg business under and by virtue of the laws of the
, with it.s principal offce and place of business 10-
,Ii ,Vacker DrivcI Chicago, Illinois.
Tiliam N. Reib , 211 Central .Wilmette , Illnois

, .

TuEus
:mford , lJniver ity City, 1\fissnuri and ,Vil1ianl Allen
ridan Road, Chicago, Illinois, are! offcers of the

(ormulate, direct and cont.rol the acts
e respondents , including the acts and

, and for some t.ime last past have
: of insurance premiums in sales COll-

LUd companies which they control as

s of others, and in the advertising for

se and conduct of their business as
ly extend and for some time last past
as " consumer credit" is defined in Regu-
lation of the Truth in Lending Aet duly
f Governors of the Federal Heserve

1969 , respondents , in the ordinary
.lsiness as aforesaid, and in connection
mer credit as that tenn is defined in
isclose the annual percenta.ge rate cor-
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ordance '0C,tion 22G. fJ 01' Regulation Z
:G.8(b) ( ) UI riegulation Z. Said annual per-
lted by as much as 112 the true ratB.

ection 103 (q) of the Truth in IAJnding Act

ornply with the provisions of Regulation Z
lat Act and, pursuant to Section 108 t'hereof
latecl the Federal Trade COlTl1nission Act.

DECISION AND Onmm

TImissioll having initiated an investigation of
8 of the respondents named in the eaptjon
nts having been furnished thereafter with a
aillt which the Bureau of Consumer Prntec-
to the CommiEsion for its consideration and
ommission , wonld charge respondents with

Lending Act; and

ounsel for the Commis.:;;ion having thereafter
ontaining a consent order, an admission by
10 jurisdictional facts set forth in the afore-

a statement that the signing of said a.gree-
urposes only and does not constitute an ad-
that the law has been violated as alleged in

vcrs and other provisions as required by the

iug thereafter considered t.he matter and
it had reason to believe t.hat the respondents
let, and that complaint should issue stating
" and having thereupon accepted the executed
laced such agreement on the public record for
days, now in further conformity with the

Section 2.34 (b) of its rules, the Commission
laint, makes the follmving jurisdictional
)llowing order:
lY Budget Plan , In, ., is a corporation ol'ga-
g business under and by virtue of the Jaws

Nith it.c; olIce and principal plaee of business
ker Drive, Chicago; lllinois.
lagement Corp. is a corporation organized
les" under and by virtue of the laws of the
offce and principal place of business located

vre , Chicago , Illinois.
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H.eib, 211 Ccntral, 1Vilrnettc, Illinois
)rd, University City, M::issouri , a.ud 'Vil-
rielan Hoad , Chicago , Illinois , arc ofIceTs
formulate c1ire( t and control the policies

porations.
mmission has jurisdiction 'Of the subject
ld of t.he respondents, and the proce( dlng

oItDJm

lldents 1\TaiJlv;ny Dudgc,t, Plan , Inc. , and
pol"iLtions, and their offcers , and responcl-
LIS Blurnofl and \Villiam Allen , individ-
:l corpora.tiolls, and respondents ' agcnts

, directly or through any corporatc 01'

rith any consumer credit extension or any
tc or assist directly or indirectly any ex-
5 "consumer crcdit" and "advertisement"
(12 CFR 8226) of the Truth ill r cndillg

c. 1(;01 ct scq.

), 

do forthwith cease

the annual percentage nLt,c correctly, de-
with Beetion 22G. ;; of H.cgulation Z , as
8 (b) (2) of Hcg-ulation Z.

'llSllner credit transaction or advert.ise-
Hires detcrmined in accordance ,vith Scc-

r: of H.egulation Z in the manner, form
y Sections 22G. , 22G. , 22G. , :2:2G.D and

t l''SpOlHknts rle1ivcr a copy of this order
cnt and flltlll'e pcrsonn( l of respondents
n thc consmnmation of any cxtcnsion of

t of preparation , el'cation , or placing
pondents sccurc a, Sig11Cd sta.temellt
n"der from each sueh person.
cspondents notify tl1C Commission at
any proposcdchangc in tJw corporatc
, assignment or sale, resulting in the

)I' ation , the ( atjoll or t1issolution of

C in the corporation whieh lrIl-Y affect
out of this ordcr.



Complaint

" That the rpspondents h( rein shall , within
l'Tice upon them of this order, file \vith the

1 writing, setting forth in dctait the manner
1m ve complied 'Ylth this order.

I N THE 1\L\'fnm OF

INC. DOING BUSINESS AS CALIFORNIA
EATIONAL ESTATES , ET AL.

N HEGAHn '10 Tn).; ALLEGED VIOLATION OF TIm
\1IRSION .\ND THE TrtUTJI lS LENDING ACTS

nplaint , Sept l.9il- J)cc;siou, Sept. 19' '11

AJturas, Calif. , seller of unimproved real eslat!' to
lth in Lending Act hy failing to state in its n(\v"r-
terminology the eash price, the amount of the dOWll-
of rcnayments, the nnllual percentage rate, tIll de-
liI' llTljJaid haJam. e of ('nsh price, awl failing to mflke
luil't'd by HegnlatiolJ Z of said Ad.

CO:Ul'L_ \IN'l

isions of the Troth in Lcmling Act and the
n promulgated thereunder, and the Federal

, and by vid,ue of tIle anthority vested in it by
Trade COIn'mission , having reason to believe that
IC. , a corporation doing busjJl('ss as California
tates, :uHl Land Hpsl' arehel"s , IJlc. , it eorponLtion
berg, individually and as fln ofJceI' of Leisure
:lafLcr refelTEd to as respondents , hare violated
i\cts and implementing' regulation , awl it ap-

8s10n that it pJ' ocecding by it ill rcspect thercof
; interest , hereby issuc,s its cmnplaint sbt.ing its
as :follows:

Ised respondent Leisure Industries , Inc. , is a C01'-
isting and doing busincss lmder awl by virtue of
)f California , \yith its principal office and place

\Jturas , California. L( jslll'C Industries, Inc.

tme and style of California Piucs H( creatjonn I

rchel's , Inc. , is

S lllHler Hnd by
a cOrJ)ol'ation orp;nnized,

irtlH; of t.he. Jaws or 1-1(


