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IN TIIE J\IAT'lEH. Ol'

JEFFERSOK' S JEWELERS, 11\C.

COi\SKI\ T ORDEH, ETC. , IN REG,\HD TO nIE ALLEnED VIOL,\T10N OF THE

l"lmEIL\L TRADE CO.iC\l1SSIO ANn TIn; TRPTll I-= LEXDI G ACTS

Docket 0-- 204fJ. (!omplni'/It

, ,

';ept, lrJ71-J)ccisinl' , Scot, , 1971

Cnrl. pnt onlpr l'PlJllirillg" an Atlanta; Ga.

, .

kwl'Ir' J" al1fl jmwHhl'okel' to (' t'3P,C vi(Jlnt-

iug' tllp Truth in Lf'nding" Act hy fai1in !o fl1rnish (' \ls!no)fI'," for OlJ(-n end.

l"PClit 1!(' ('onnts a Rillgle rdainnhIp \Yl'ittp!l stnjpl1wlIt of informntioll , failing
to furnish RII('h cm;H)HJPl"R a jJPriO(lic hining' RlatelUent. failing to nse the

terms "annual per('eutage rat!:. " nlJl " fin;.Wc char I.';!, " :l1d faiJing to make
all other disclmmres l"pqni)'('d by IV: gnli1iu!J ;: of said Ad.

C01UI'L.\lNT

Pnrsnant to the provisions of t.h Federal Tra.d(' \ommissjon.\ct
and 01' the Truth in Lpnding Act and the I'Pg\llat.ion pronl\l ,Lh'd

t.hcrcllndr, , and b y "irhlC of the authority n sted in it by said ,\ds, the
FNlpra1 Trade Commission, haying- J'' ;\son to 1)(1i('ve that. .Tptfl'rson

.Tpwelel's, 11\" 1 a eorpoJ'at-on , hel'einaHel' l'eff'l'' ec1 to as l'(\':pondpnt
has "iolated t.he provisions of silic1 Acts. and of till' reg-Illation pl'O-
Hlulgntpd \Inder the 'rl'lIth in Lending \('t : :lld it appearing t.o the

Commissioll thilt a, JHoocl"pdlI1g by it in respect tlH' cof wOlIld hc in the

IJ1h1ic inten:st hereby isslH's its eOJ)plaint sta.ting its elJal'ges in that
sp('c. as fol1ows:

\l:MiH.\J'TT 1. H('Sp01HlPnt is a corporation organ iZE'(I , existing and
doill;. lmsiness lIIldC'r and by \'irhIP of' t1)( laws of tlJP, StatP of' (;C'oJ',gia

wit.h i1- s principnl ofr('(" and plnce of bnsiness lo('ntpd at 107 _P('n('hh'

('(

StT('(',t, N. 1 Atlanta., neorgia.
\H. 2. HesJ)(!HleJlt. is now , nlHl :For SOJ)C' tinJ( laRt. past has 1')('n

C'nga ed in t.he ofh' l'ing for s,11e and s(lh of i('"\ye1ry and j"('lah'd mer-
ehandise to the puhlic. HC'spond( l1t: i:: a.lso 110\\ , and for S01lJP time

last past has lwpn, f' lg('d in lmsin('ss as a pawJ\bt'oker, (-'x/ending
loa.ns of mO!l0'y (,(,ll' ecl by pledges of PPI'sO!wl proP(- l'ty to the
p\Ih1ie

1-- \1:. ;). In the ordinary conrse and conduct of its bnsinrss , as fl Jot'\'-

said , l'C'spoildent n"gulal'Jy extends , and for some, t, iJJH-' last pa.st has
regularly C'xt\'J1dec1 , eonSIIHcr credit as "c.ons\HJ\e!O c!'edit" is defined
in REgulation Z, tJH' irnpleJ1cnting' !'rgulat.ion of the Truth in Lend-

ing Act duly pr )JlulgHt('d by the Board 0-1 GO\" l'llors of the Fedcral
Hesl"r"( vstenl.

\H. 4-. Rt'spolldeilL sllhscq1H' lit to .J!lly - : J!1fi!\ in the onl.int1J'Y

COIIl'se Hud cond1\ct of its lnIsiJlcss , cxt(,I1(ls open (,l1r1 cl''dit to its



4GH Decision fino On1f'r

customers ill COJllPdion with its cr('(lit sales , as "open end credie: and
credit sale" are ddilWd in Hegulatioll h. Hespondent failed to :flll'llish

its cllstomers with a single written statement lwfol'e the first transac-
tion on tho open end c.redit account in the I1mJ1H l' l1Hl .form required
by See-ball :2

().

7 (a.) oj' Hegulatioll Z.
Periodic, billing staternenis arc mailed to Cllst.Olners whieh do not

(',

ontain any of the disclosure l't'quirernents of Section 22G. 7(b) of
HeguJatioJl Z,

PAIL 5. Subseqnent to .J nly 1 , 1 f)()!), respondent., in the ord inary

com' sc of bu::iness and in ('ollnt ctioJJ wit.h lemn transactions , has caused
and is cau illg customers to execute pledge agreements ,,,hie.h contain
loan disclosure' stateluents, he, l'einaJtel' referred t.o llS tilE?, ;; !.grl:wllel1t."
Hespondcnt pro\'ides custOlnCl'S with no cost of credit, disclosures
other I,han those in t.he agreement. By ftJl(l through the use of the,
a.greement, respondent fails to print the terlls "finance elutrge" and
annual pel'ee!ltage l'ate more eonspieuously than OthCT" required

tenninolog'.y, as l'cql1ired by Section 226. 6(,1) of H.egulatioll 

\R. G, Pursuant to Seetioll 103 

(q) 

of tlJe T1'ut.h in Lendin \ct
respoIldcJlt' s aforcsai(l failure to comply -wit.h the provisions of R.egu-
lation Z (,OllStitllU viol:tions of tlmt Act and , pursuant to Sedioll
108 thereof, respondent has thereby violated the Federal Tnlde CODT-

mission ..teL
DECISION AX)) Onmm

The F' edel'al Trade COllunission having initiated an inn stigation
of' certain ads and praeti( es of the respondent: named in the caption
hemof, and the respoJHlent having bepn furnished therpaftel' with fl
copy of a dntft of complaint which the BureaH oJ ConsmneI' Protection
proposed to present to the Commission for its consideration and
whieh , if issued 'by tJle Commission , would chargp respondent with
violation of the Federal Trade Commission Act , the Trnth in Lendjng-
Act aJHl the implementing reguJation promulgated theJ'cunder; and

The respondent and cOlUlsel for the Cormnission havjng executed
an ngTep!TH'nt containing a consent order , an admission by the 1'('-

spondpl1t of all the jllrisdidiowtl fads set. forth ln the aforesaid
dr,l-J of complaint , a statement, that the signing of said agremnent is
for settlenwnt pnrposes only and does not constitutp a.n admission by
ri:' spondent. that the law has been violated as alleged ill such com-
plaint , and waivers nnd other provisions :1:3 required by the Commis-
si()l s 1'1 h's; and

The Comrnission havilJg ' tJlPl'eaftrl" considered the matter and hav-
ing' dl"tpnnined t.hatit had reason to bc1ieVt Hmt the respondent. lIns
violated the saiel \cts and t.hat ('Olnplaint. should issue stat.ing its
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c1!al'ges in that respect, and having thereupon accepted tlm executed

consent agreement and placed 8uch agrecnlcllt on the public rceord lor
a period of thirty OW) days , now in further conformit.y with the pro-
cedure prescribed in Section 2. 14 (b) or its rules, the Commission
lw.reby issues its cornp1aint , makes t.he fol!owing jurisdidionalfincl-
inp:s , ftnd enters the fol1owing order:

1. HCspOlldcnt is it corporation organized , existing and doing bnsi-
lle s under and by \ejrtuc of the In ws or the State or Georgia, with
its offce and prineipal p1acc of lHisiness located at 107 Peachtree
Street, X. , Altanta Georgia.

2. The Federal Trade Commission has jurisdiction u:f the subject
matt.er of this proceeding and of the l'csponllent , and the prol eeding
is in (,he public. interest.

ORDRH

It;.'! ordered That respOlHlent .JeHcrson s .Jc\velcrs , Inc. , its offcers
!2"P,llts , rcprescnt tlves and elnployel , directly or through any cor-

porate or other deyice, in connection with any extension of conSlimer
l'l''dit , as "consumer credit" is dcfilU?.d in Reg-nlation Z (12 CFR 226)
of the Truth in Lending Act (Public L"w 90-321 , 15 U. C. 1601 

80j_

): 

do 10rth with cease and desist. froIn :
1. F'aiJing to furnish each cllstOlnel' uefore the first. transaction

on any open end credit. account with a sing-Ie written statement
which the enstoIlcr may retain , disclosing to the cust.omer all

the information required to be disclosed by Section 226.7(,,) of

llegulation Z.

2. Failing to farnish each open end credit account enstomer a
periodic billing' statement disclosing to the customer all the in-
-Formation reqnired to be disclosed by Section 22(t7 (b) of Regu-
lation Z.

L Failing, in any c.onsumer credit transadlon other than open

Pild credit, to print the terms "annual percentage rate" and
Lina,nee charge " where required by Regulation Z to be l1scrl

more eOll picl1ously than other required terminology, as set forth
in Sl d1on 2,2G.6 (a) of R.eguJation Z.

J. Failing, in any consumer credit transaction , to make all dis-
clo urrs determined in accordance with Section 2'26.4 and Sec-
bon 22G.5 of Ilegulatiol1 Z ill the manner, form anr1 amonnt
required by Sections 226. , 226.7 and 226. 8 of Regu1atinn 

it ,is further ordered That respondent shal1 -Furnish a copy of this
order to cease and desist to all present and future personnel of re-
spondent engaged in the consummation of any extension of consumer
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credit , and shall secure from each such person a signed statement
acknow Jedging reeei pt of said order.

It '18 f1Jrther ordered That respondent notify the Commission at
least t.hirty (30) days prior to any proposed change in the corporate
respondent, snch ns dissolution lssignment , or sale resultant in the
e.mergence of a successor corporation , the creation or dissolution of
subsidiaries, or any other change in the corporation which may affect
compliance obligations arising out of the order.

It i8l",rthm' ordered That respondent shalJ , within si,,-t.y (60) days
after service upon it of this order, file with the Commission a report
in \vrit.in,!, setting forth in ddai1the manner and fonTI in which it
has complied with the order to eras!) and desist contained herein.

IN THE JL\'f'IER OF

uallug CLEIN AND .MEYER H. GOHDON DOING BTISIKESS AS

lTr. D LOAN ASSOCIATION

CONSE T O1tDl , ETC. , IN REGARD TO TUE ALLEGIW VIOLATION OF THE

FEDEJt.\L TIL\.m: cO:\L\nSSIO:: \ND TIlE 'l'Iu-'TII I LENDING AC'l'S

Docket O- !0-47. Complaint , Sept. .1971-Deeision , Sept. 

, .

1971

C.Ol1f:('nt onIt'r requiring Atlanta , Ga. , individuals doing business as money lcn-
dPJs and pawnhrokers to cease violating the Truth in Lending Act by faiJng
t.o disclose and print on thdr (Iocnments the tf'l"ns " annnal percentage rate
and "finance ('harge " and failing to make other disclosures required by
Rpgnla tion )' of said Act.

COMPLAINT

Pllrsuant to the, provisions of the Federal Trade Commission Act
and of the Truth in Lending Act and the regulation promulgated
thereuncler, ancl by virtue of the authority vested in it by said Acts
the -Federal Trade Commission , having reason to believe that Arthur
C1ein and lVIeyc-;I' H. Gordon , individnal1y and as partners doing busi-
ness asiinitecl Loan Association , hereinafter rc:ferrecl to as respond-
ents have violnJed the provisions of said Acts , and the regulation pro-
llwJgateclllnder the Truth in Lending _ , and it appearing to the
Conl111i ,sion that a pl'oceeding by it in respect thereof would be in the
Pllhlic.interest , hereby issues its eornplaint stating its charges in tbat
re::pc' c.t as -JolJows:

\TI.\GRAPlI L Hespondents arc partners doing business as UlliLed
Loan Assoeiation with their principal offce and place of business 10-

cntecl at 2;-18 Edg( wood /\ venue , N Atlanta , Georgia.
--0- .sS.'J- 'J- - -


