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II is .fHTther oTrlm' That respondent.') deliver a copy of this order

to ('' ;tSl and desist to all present and future personnel of respondents
(,11 !1. :Prl in the eOI1Sllrnmation of Rny extension of consumer credit or
ill atl aspect of pl'cpal'atioJ1 , creation, or placing of advertising, and
that respondents secure a sig-ned statement acknowledging receipt of
said on1cr from each such person.

It is f1l,rther ordered That rcspondents notify the Cornn1ission at
least thixt..Y (30) da:ys prior to any proposed change in the partncr-
ship including dissolution , addition or deletion of partne s from the
part.nersll ip agnwmeut , acquisition or creation of any other business
lltity, corporate 01' otherwjse, 01' other change ill the partnership

\vI11(', h JllfY affect compliance obJigr,,tions arising out of this order.
It Is/nTtlieT ()rde1Y That the respondents herein shall, within sixty

(fin) dnys aJter service upon them of this order, file with the Oommis-
sion a report in writing setting forth in detail the manner ann form
jll which they have complied with thisordel'
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Conscut on1P1' l"rqulring- all . \tI:IJlta, (;,1., j)nwll!jJ'okpt' to ("P:L"C \' io!::tius the Truthin Lcuding' Ad by fni1illg" to Ilisdo:-e and IJrint on Hs il( lllljents the h:'J'i1"
annual pen (,l1bg (' rille " nwl "fiu;!Jl' e charge " flH(l fniliug- to uwke ot-l(:

disctOimres reqnired by Ikg'nJatiOIJ Z of :-nid Ad.

C(B-fPLAl NT

Pl1i'suanc to t.he provisions of t.he FI:(leral Trade Commission Act
a!l(l 01 the Truth in Lending Aet and tIle regnlation prollndgated
tlw1'cunder , an(l by virtu(' of Ow authority vested 1n it by said Acts, the
Fcderal TnHlc Commission , having 1'cason to beJjeve that Supreme
Loan Compan y, a cOl'ponltio!l doing bnsinpss as /uncl'lcan Loan Of-
(In\) I1cl'ejwdt.cr rc-Je!'n'd to as n t)p(Jll(ltmt , has violated the provisions
of snl(l \eL-; J n.nc1 the regulation promn!gatcd Ullc!(;l' f,he Truth in Lend-
ing ",\('t. and it apIJearing to the Commission that a proceeding by it in

l)(c thcreof \vOldd be in the public intcrest , hereby issues its eom-
tt t,lting its dmrgC's ill t.hat respeet as follows:
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P ,-\RAnltAPJI 1. Hesponc1tmt is n. corporation (onjH , organized and
l:xisting under a.nrl by virtue of t.he laws of the State of Georgia
doing busincss as Arncrican Loan Ofrice ,vitlI its principal ofIce and
pbcc of business located at 263 _Peters Street, S. , Atlanta, Georgia.

\H. 2. Respondent is now , and fen' some time last past has been
engagecl in business as it pawnbroker, securing pledges of personal
pl'OpCl'ty as a condition to the extension of loans of nlOncy to the
l)ublic.

\IL ;1. In the ordina.ry course and conduct of its business, as afore-
aid , l'eSpOlldl'nt n:gularly extends , amI for some time last past ltas

1"e,gl1iru'ly extend( , consumer credit as "COllSUH1CT credit" is defilH--d in
HeglLJaLion Z , the implementjng regulation of the Truth in Lcnding
\ct duly promulgated by the Board of Goverllors of the Federal He-
sern System.

PAIL 4. SlIb equcnt to .July 1 , 1969 , responde, , in the ordinary course
of business and in connecti'Oll with loan transaetions , has caused a,nd is
crmsing customers to execute pledge agreements which contain loan
disclosure statements , hereinafter referred to as the " agreement.
Respondent provides customers with no consumer credit cost disclo-
sures other than those in the agreement. By and through the use of the
agreement, respondent:

1. Fails to em. ploy the terms "finance charge" and "annual percent-
age rate ' more eOllspicuously than other reqnired terminology, as re-
quired by Seetion 226.G (a) of RcgClJation Z.

2. I ails to disclose the "annual percentage rate" as l'equirea 11 v Spc,

tion 22G.8(b) (2) of Regulation Z in numerous instances by leaying t.he
space provided for this disclosure blank.

PATI. 5. Pursuant to Section 103 (q) of the Truth in Lcnding Ad
respondent's aforesajd failures to comply with the provisions of
Hcgulation Z constitute violations of that Act and, pursuant to Section
108 thereof, respondent has thereby violated the Feclernl Trade Com-
Iniss10n Act.

DECISIOl'; AND Ommn

The !, ederaJ Trade Connnission having initiated nn investigation
of eerrtain acts and practices of the respondent named in the caption
hcreof , and the rcspondent having been furnished thereafter with a
copy of a draft of 'complaint which the Atlanta Regional Offce pro-
posed to present tothc Commis."ioll for its consideration and which , jf
issued by the Commission

, \\'

ould charge', respondent with violation of
the Federal Trade Cornmission A_ , the Truth in l..ending Act and
the implementing regllJation promllJgnted thereunder; :mcl
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The respondent and counsel for the Commission having executed an
agreement containing a consent order, an admission by the rcspondent
of all the jurisdictional facts set forth in the aforesaid draft of eom-
plaint, a statement that the signing of said agreement is for settlement
purposes only and does not constitute an admission by respondent that
the law has been violated as alleged in s11ch complaint, and waivers
and other provisions a-s required by the Commission s rules; and

The Commission having thereafter considered the matter and hav-
ing dctermined that it Imd reason to believe that the respondent has
violated Lhe said Acts, and that cOlnplaint should issuc stating its
charges in thttt I" speet, and having thereupan accepted the executed
consent agre,elnent and plaeed such agreement an the pub lie record for
a period of thirty (30) days, now in furthcr conformity with thc

procedure prescribed in Section 2.:14 (b) of its rules, the Cormnission
hereby issues its cornplaint, rnake.s the fallowing jurisdictianal find-
ings, and enters the following order:

1. H,espondent is a carporation forn1ed , organized and existing under
and by virtue 'Of the laws of the state 'Of Georgia , with its oiIes and
principal place of husincss located at 263 Pctcrs Strcet, S. ,V. , Atlanta
Georgia.

2, The Federal Trade C'Ommissian has jurisdiction of the sub.ieet
matter 'Of this pr'Oceeding and 'Of the resp'Ondent , and the proceeding
'::11 the public interest.

'ORDER

Iti.' oldered That resp'Ondent , Supreme L'Oan C'Ompany, a c'Orpora-
tion doing business as American Loan Offce or under any other name
and re,spondents' agents , representatives and employees, directly or

through any corparat.e 'Or ather device , in connection with any exten-
sion 'Of consumer credit or any advertiselnent to a.id , promote or assist
dil'e, ct.ly or indirectly any extension of consumer credit, as "consumer
c.I' C'dit" and "advertisement" are defined ir Regulation (12 CFR
S 22(-)) of the Truth in Lending Act (Public Law 90-321 , 15 IT,

1(;01 d 

.'('q. ), 

do forthwith cease and desist from:
1. Failing to print the terms "annual percentage rate LTd

finance charge," where requircd by ReguJation Z to be used , more
conspicuously than other required terminology, as set forth in Sec-
t ion 226.6 (a) of Hegulation Z.

2, Failing to disclose the rate 'Of finance ( harge as an annual per-
centage rate, computed in accordance with Section 22G.5 'Of Reg-
ulation Z , as required by Sedion226. 8 (b) (2) of HeguJatioll Z.

3. Failing, in any consumer credit transacti'On or ad \'crtiscment
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to make all disclosures determined in accordance 'with Section
226.4 and Section 22tL5 or Regulation Z ill the manner , f9rrn and
amount rcquired by Sections 226. , 22fL8 226.9 and 226.10 or
Regulation 

It is fnrthel' ordered That respondent deliver a eopy of this order
to cease and desist to all present and future personncl or respondents
engaged in the consummation or any extension 'Of consumer credit or in
any aspect or preparation , creation , or placing 'Of advertising, and that
respondent secure a signed statemcnt ackntnvledging receipt or said
'Order from each such person.

It is f'1.7.tlwT ordered That respondent notify the Commission at least
thirty (:10) days prior to any proposed c:hnngc in the corporate re-
spondent, such as dissolution , assignment, or sale, resultant in tho
emergence o:f a sueenssor corporation , the creation or dissolution 01 sub-
sidiaries, or any other change in the corporation which may afl'ect com-
pliance obligations arising out o:f the order.

It i8further ordered That the respondent herein shall , within sixty
(50) daysa1ter service upon it of this order, fie with the C: ommission
a report in writing setbng forth in detail the mallner and :form in

which it has complied \viththisorder.
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EDWAltD BEHGEH Don'G BUSINESS AS HOYAL LOAN OFFICE

CONSFiN'l' ORD:ER, ETC., IN nEGARD '10 TIlE AU,EGED VIOLA'rION 0.1 'rHg
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Docket 0-.20-'9. Complaint , Sept. 1911-J)ec'isi,on , Sept. , 1911

Consent oreler requiring two Atlanta, Ga., individuals doing- business as pawn-
brokers to cease violating the Truth in Lending Act by failing to disclose
and print where required the "annual percentage rate" and "finance charge,"
and make disclosures required by llegulation Z of said Act.

CO:\:HJLAI NT

Pursuant to the provisions of the Federal Trade Commission Act
and of the Truth in T-,ending Act and the regulation promulgated
thereunder, and by virtue of the authority vested in it by said Acts
the Federal Trade.Commission , having reason to believe that .Edward
Berger and \ illiams S. Cohen, individually and as partners doing
business as Royal Loan OIIce , hen inafter referrcd to as respondents
have violated the plovisions of said Acts , and the regula.tion profful-


