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2. Failing to diselose the rate of finance charge as an annual per-
centage rate

, ('

omputcd in accol'da, nce with Seetion 226.5 of Hog-ulation
, as required by Section 226. H (b) (2) of Re/"Tlllation Z.
3. Failing, in any COnSU1lH' l' credit transaction or advertisement , tomake an diselosul'PS determined in accordance with Scetion 22G.4 and

Seetion 226. 5 of HegliJation in the manner, form and amount ro-
quin d by Sections 226. , 226. 22G. and 22(;'10 of Heg.ulation Z.

It 1:8 f'Ul'ther Ordel" That respondents deli vcr a copy of Lhi8 order
to cease and desist to all present and fut.ure personnel of respondents
engaged in the consummation of any extension of consumer credit
or in any aspect of preparation , creation , or pJacing of advertising,
and that respondents secure a signed statement a( knowledging n ceipt
of said ord(, r from each sueh person.

It is further ordered That respondents notify the Commission atleast thirty (30) days prior to any proposed change in the partner-
ship, including dissolution , addition or deletion of partners from the
partnership agrcernent , acq!lisition or creation of any other business
entity, corporate or othcrwise or other dmnge 111 the, partnershipwhich rnay affect complia,nce obligations arising out of 

this order.
It is' fn1'ther ordored That the respondents herein shaH , within sixty

(60) days after service upon them of this order, file with the Commis-
sion a report in writing setting forth in detail the manner and forll
in which it has complied with this order.

IN 'nIE 1vfATl'Elt OF

EDW AHD .WEINEH, ET AL. DOING BUSINESS AS

WEST SIDE LOAN OFFICE

CONSKKT ORDER, ETC., IN REGAHD TO TI-m ALLEGED VTOLA'rION OF TI-m
FEDERAL TR.\DE COMNUSSIOX AND 'lTIE TRC''

IN ENOI.NG ACTS

Docket U-2050. COntlJlaint , Sept. 1971-Dr(,'ision , Sept. , 1971

Consent order requiring two Atlanta Gn. individuaL'S doing business as pawn
brokers to cease violating the 'l' ruth in Lendin,g Act by failing to disclose and
print where required the "annual percentage rate" and "finance chargeand make disclosures required by Hegulation Z of said Ad.

COMPLAINT

Pursuant to the provisions of the Fede.ral Trade Commission Act
and of the Truth in Lending Act and the regulation promulgated
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thereunder, and by virtue of the authority vested in it by sail! Acts
the Federal Trade Commission having reason to believe that Charles
vVeiner and Edward Wein , individually and as partners iu a partner-
ship trading as West Side Loan Offce, hereinafter referred to as re-
spondents, have violated the provisions of said Acts, and the regulation:
promulgated under the Truth in wnding Act, and it appearing to
the Commission that a proceeding by it in respect thereof would be in
the pubLic interest, hereby issues its complaint stating its charges in
that respect as follows:

P ARAGRAPII 1. Respondents are paItners doing business as 1V cst Side
Loan Offce wit.h its prineipal offce and place of bnsiness loeatel! at
337 Peters Street , S.VV. , Atlanta, Georgia.

PAR. 2. Respondents are now, and for some time last past have been
engaged in business as pawnbrokers , sccuring pledges of personal prop-
erty as a condition to the extension of loans of money to the public.

PAn. 3. In the ordinary course and conduct of their busillPss, as
aforesaid , rcspondents regularly extend, and for some time last. past
have regularly extended , consumer credit as "consumer credit" is de-
fined in Regulation Z , the implementing regulation of the Truth in
Lending Act duly proIlulgated by the Board of Governors of the Fed-
eTal Heserve System.

PAR. 4. Subseqnent to July 1 , 1969 , respondents, in the ordinary
cours( of business and in connection with loan transactions, have
caused and arc causing customers to execute pledge agreements which
contain loan disclosure statements, hereinafter referred to as the

agreement. " Respondents provide cllstomers with no consumer credit
cost disclosures other than those in the agreement. By and through the
use of the agreement, respondents:

1. Fail to employ the terms "finance charge" and "annual pere( ntage
rate" more conspicuously than other required terminology, as require.
by Section 226. 6 (a) of I egulation Z.

2. :Fai1 to disc10se the "annual percentage rate" as required by Sec-
tion 226.8 (h) (2) of Regulation Z in numerous instances by leaving
the space provided for this disclosurc blank.

PAR. 5. Pursuant to Section 103 ('1) of the Truth iu Lending Act
rcspondents ' aforesaid faiJurcs to comply with the provisions of Regu-
lation Z constitute violations of that Act , and pursuant to Section 108
thereof, respondents have thereby violated the Fel!eral Trade Com-
mission Act.

DECISION AND ORDER

The Federal Trade Commission having initiated an investigation
of certain acts and practices of the respondents named in the caption
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hereof , and the respondents lHl\'ing been fUl'uisluxl t.hereafter ,vith 

copy 01' a draft of eornplaint which the Atlanta Regional Offce pro-

posed to pl'csf',nt t,o the Commission for it.s considcrat.ion and which
if issl.wcl by the Commission , would charge respondents with viola-
tion of the Federal Tl'aclcC omHlissjon Act , the Truth jn Lending Act
and the implementing regulation pl'ol1mlgated HIDrcluH!er; and
The respondents and eonn el Lor the COlnmlssion ha "iug exe( utecl

an ag:recment ( ()llt.a,iiling a ('OHsellt ordor , an adJni: siOlJ by the respond-
ents of all the jurisdictional facts seL forth in tl)( aforesaid draft- of
complaInt , it st,atcllcnt, t.hat. t.he sign ing of ;aid agrecnwnt is -for settle-
ment purposes only a.nd (loes not constitute an (t(hnission by respond-
ents n)at. the law has bCP, ll Y101ated as alleg( d in sueh eornplain( and
'\ia-ivers and other provisions as requirerlby the Commission s nlles;
and

Thc COllllnisslon having t.wrraftcr considered t11( maUpr and hav-
ing (lerl'l'nined that it hac1l'cason to believe t, hat the respondents have
violated said Ads, and that complaint should issue stating its charges
in t.hat respect , and haying thp,rcupon accepted the pxeented eOJ\s,;'
agreement and placed snch figreerncnt on t.he public l'ecord for a pC'1'iod
of thirty UH)) clays) now in further ('onfonniLy with t.he procedurc
prescI'ibed in Scd.io1l2. (lJ) ufi!:s rules , !lj( Cunllilissio_ll b ('hy issucs
its complaint , makes the follO'-dng jurlsrlic.tional findings , HJlc! put.('l'S

the foIl owing order:
1. Hrsponc1ents are partners ill partncrship trading as 'Yest' Side'

Loan OfIcc , theil. oIIee and pl'incip,ll placr of husiu(\'3s locatp(1 at ; ):;7
Peters Strcet , S. , Atlanta , Gcorgia.
2. The Federal Trade Commission has jnrisc1idion of the Silb.i('ct

matter of this proceeding and of the J' rspondp1Jts, and thp pro('(',pding
is in the pnblie interest.

ORlmH

It i8 ordered That respondents, Echvard ,1'cincr and Charles

,Veincr, individually and as partners doillg business as 'Vest. Side
Loan Offce or under an \- other name ) and n' ponclents ' ag( nt-s , repre-
spnt.atives and employees, (tiredly OJ' through allY corporat.e or other
device , ill connection with any extension of COllsunwr credit. 01. allY ad-
vertjsc,HJCnt to a.id , prornote or assist directly or indircctly any extcll-
sion 01' eonsmncl' credit , as "consllllcr en dit" and "advertis(- ment" arc
dPiined in fU gnlatjon Z (12 CFR 226) of t.he Truth in Lending A.
(Public Law DO 321 , 15 V. C. 1601 et 8e'1.

), 

do forthwith ccase' ,mel
desist frOlll:

1. I'-"a.iling to print the terms "annnal percent,age rab.:: :. aw) " fiuance
charge " where l'oquired by RegulaLion Z to b( llspd , morc cOllspil'u-
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ousl)' than other requlrecl terminology, as tJct fort.h ill Sed-ion 22G. G(a)
of RegTtlation Z.

2. Failing to disdosB the rate of 1inance charge as an annual per-
centage rate, computed in accordance with Sl'dion 22G.J of R( gnlation
, as required by Section 22G. 8(b) (2) 01 Hcg111atioll Z.

3. Failing, in any consumer credit tl'ansadioll or rulrcrtii:H:'.!i'ent , to
make all disclosures determined. in accordance with Section 22G.4 ,1111_

Section 22G.5 of Regulation Z in the manner, form and mnount re-
quired by SeeLions 22G. , 226. , 226.9 n,nd 22G.I0 of negulation h.

It i8 fnpthcJ' o'/. rle'lBd That rcspol1(lcnts deli\-er a copy of this order
to cease and desi t t.o a.ll present and fnt11T persoJlnel o.f l'l'sporHlents

enga.ged in the eOIlSUlllnation of allY ext(' l1sion of cO'nsmnei. credit o-r
in any aspect of pl'epf1Xatioll , cl'ccltion , 0.1' placing" or advertising, and
that respondcnts securc a signed statcHlcnt acknowh dgiJlg n cejpt of
said oruer from each such person. 

I t ill Iw,theT onle:red That respondents lloLify the Commission at
least thirty (30) days prior to any proposed change in the partnership,
including dissolution, addition or deletion of partncrs fr01TI the part-

nership agrcemcnt, acquisition 01' ereation of any other business cntity,
corporate, or otherwise , 01' otlJcl' ehange in the partnership which may
affcct compliance obligations arising out of this ordcr.

It ,is f'llrther ontered That the l'cspondellts hcrein shall , within
sixty (50) (lays after serviec upon tlW,1l of t,hjs order , file with the
Commission a report in writing setting forth in dctflil thc mallH'J' Uld

fOl'n in which it has complied with the ol'd(

IN '11 J I': ThL\' TEJt OF

1O mns ST-Tl\lERLT !)(\! NO l;USIXES,

LO" \:" OFFICE
\s HELIABLE

CON E:\' l' (n:DEl:
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1'(' , IN REn '.!:n TO TI-IR .\LLEGED VIOL;\TION U'" 'fTU;

PRl)Elt_\L TH,\DI': cn)Il\nS lO'" . J) TI-n TH:\TTH II\ Ln D1NG ACTS

JJocket 0.-20"';1. ('mJllJ/'uint , Sept, , 1971- DeuisiO'n , Sept. , 1971

Consent ordcJ'l' pl)uirinp; :m At.ant:1. Ga. , indivj(lll l1 doing l1USitH..'SR as a pawn-

broker to (' p:J e vjolnting (1l( Tj'lLh in Lending- Act by faiIing to disclose
and pl'lJt wht'l'e l'eQuil'Wl the " aiJlllal peJ ceJltage rate" and " tinnnce ehargl'

and make all disl'lo::nres requin d L1Y RcgulatiuJ1 I' of snid Act.

C01\IPLA! I\T

PUl'snant to :the
and oJ the Truth

IJl' ()yi jons oj' UH' FcckYf1l

in Lending _Art and the
Trade Cnllllnission.
regulation promulgated


