
Complaint 7D F.

1 N TI-n: 2\IA'rrER Ol

TIlE GE01lGE L. BH,G FlTHNITUHE COMPANY, ET AL.
COXSENT ORDEH , ETC. 10. HEGAHD TO THE ALLEGED VIOLATION OF TIlr

FEDER,u.J TRADE CO::BrISSWN AND TIlE TIWTH IX LENDING ACTS

Docket C- 20/'8. C'()mplai1lt , )lr!1;. lfJ''il- j)('ciN;()/i , Nrn. ;J , urn
COllsent order requiring a Euclid, Ohio , selJer of furniture, television sets and

stereos to cea e violating" the Truth in Lf'nding Act by failng: to make con-
sumer cost disclosures, failing to aC(,llrately di"dose Ow annual percentage
rate, and failing to make all otber credit disc1osu l"es required by Regulation Zof said Act; if credit is involn-'d the contrild shouJd ('ontain It " NOTICfJ"111at the debit nwy have to be paid before tbe contract is fuJfilied.

COl\PI,AIXT

Pursuant to the provisions of the Truth in Lending Act and the
implementing n-',gulation promulgated thercunder, and the Federal
Trade Commission Ad, Hnd by virtue of the authority vested in it by
said Acts, the F(~deral Trade Commission, having reason to believe
that The George L. Bing Furniture Company, a corporation and
George L. Bing, individually and as an ofIcer of said corporation
hcreinafter referred to us respondents, have violated the provisions
of said Acts and regulation , and it appearing to the Commission that
a proceeding by it in respect thereof would be in the public intercst
hpreby issues its complaint stating its charges ill t.hat rcspect as follmys:

PAHAGRAPI-I 1. Hespondent The George L. Bing Furniture Company,
is a corporation . organized , existing and doing busincss under and by
virtue of the laws of the State of Ohio

, "

with its principal offe( and
place of busin( s located at 22300 La.keshol'e Boulev:ln1. EueJid , Ohio.
Thc George L. Bing Furnitll'e Company owns and operates two retail
furniture stores known as Bing s Suburbia , located at 22300 Lakeshore
Boulevard , Euclid , Ohio, and 

();

3a Y oJ'k Hond , Panna Heights , Ohio.
SpOlldcnt (ieorgc L. Ding is the president-treasul'cr of the corporate

respondent. fIe formulates, directs and controls the policies, acts and
pradices of the corporate respondent, jnclncling the ncts and practices
hereinafter set forth. iIis address is the same as that of the corporate
respondent.

PAR. 2. R,espondcllfs are now, and for some time last past have
been E'.gaged in the sale of furniture , television sets , aud stereos to
the pubJic.

PAR. 3. In the ordinary course aud conduct of thcir businpss
aforesaid, respondents regularly extend awl arrange for the exten-

sion of consumer credit, as "consumer credit" lS defined in R.eg111a-
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tion Z , the implementing regulation of the Truth in Lending Ad
duly promulgated by the Board of Governors of the Federal Reserve
System.

PAR. 4. Hespondents , many times, in the ordinary course of their
business negotiates to third parties insta,lIment saJes contracts or other
instruments of indebtedness executed in connection ,vith credit pur-
eh ases.

\H. 5. Subsequcmt to Tuly 1 , ID69, respondcnts, in the ordinary
eOHrse of their business , :IS aforesaid , and ' in connection with their
credit sales, as " dit sale :' is defined in Hegnlation Z , have cal1sc~cl
and are causing customers to execute retail installment contracts , here-
inafter rc-fened to as "the contract." By and through the use of the
contrftct l'l'sponclents:

1. Failed to make the COllSmnel' credit cost disclosures and furnish
the customer a duplicntc~ copy of those disclosures prior to conSUff-
mat.on of the transaction, in accordanee with Section 226.8 (a) of
Regulation Z ;

2. Fa.iled in SOlTC instancc~s to disclose the "annual pcrcentagerate
accllratcJy to the nearcst. qnartcr of one percent, in accordance -with
Section 226. o(b) (1) of Heg;ulation Z.

PAIL 6. Pursuant to Section 10:3 (q) of the Truth In Lending _Act"
respondents' aforesaid failures to comply with the provisions of
HeguJation Z const1tutc violations or that Act and, pursuant to Sec-
tion 108 thereof, respondents have thereby violated the Federal Trade
Commission -Act.

cTSIOK "\ ND OnDER

The _Fedf r:ll Trade Corn mission , having initiated an in\'estig:ttion
of ccrt.ain acts and pl'Hcbces of the respondents JlHmed in the caption
hereof, and the respondent.s having been furnished thereaft.er with
a copy of it draft of compJaint which the Commission stail' proposed
to prcsent to the Commission for its consideration and which, if issued
by t.he Commission , would charge respondents with violation of the
Trnt.h in Lending A_ct and the regnlations promulgated thereunder
and \"io1nt.ion of the Federal Tra(h Commission Act , and

The H' sponclpnts and (' oulisel for the Commission having thcreafter
executed an agreernent containing a consent order , an admission by
the respondents of all the jurisdictional facts t:et forth in the afoJ'said
draft of cornplaint, a statement that the signing of said agreement is
for settlement purposes ollIy and docs not constitute an adrnis:;ion by
rcspondents that the la\1' has been violat(~d as a.lleged in sllch com-
plaint: and wai\"ers and other pl'o\"isions as required by t.he Commis-
sion s rules; and
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The Connnission having thereafter cons1derecl t.he matter and having"
determined tha.t it had n~a.sOll to behevc that the respondents lJan
violated the sa id et:, and that complaint should issue stating its
clw.rgc.s in that respect , and having thereupon a,eeept-ecl the. executed
consent agreement and plae-ed sueh agreement on the public record -for
11 period of thirty UW) days , now in :further conformity with t.he

proc.edure prescribed iH Section 2.;34 (b) of its rilles , the Commission
hereby issues its c:Olnplaint , makes the folJowing jurisdictional find-
ings , and enters the fol1mving order:

1. Rcspomlcnt The George L. Bing Furniture Company, is a ('01'-

poration organized , existing allc1 (loing business unck1' and by "irtllc
of the laws of the State of Ohio , with its priJH'ipal offce :llHl place of
business located at 22:-H)() Lak('shol'e Boulevard , Euclid, Ohio.

The George L. Bing Furniture Company owns and operates two
n~tail furniture stores known as Bing s Suhurbia located aL 22:100

Lake hore Boulevard, Euc1id , Ohio, and (j;- )!) York Hoad , Parma
1-T( ights , Ohio.

Hr.spondent George L. Bing is the pJ'csidcllt:- tI'CaSllrel' of said cor-
poration. lIe forD1u lates , c1irccJs 'and contI'ols tJw policies , ilets Hnd

l)J' adjc ('s of said corporation and his address is t.he sanH as t.hat of
said cOl'pol'ation.

2. The Fedcral Trade Commission has jurisdiction of the subject
matt( r of this proceeding and of t, respondents and tlte proceeding
is in the public interest.

OIWEH

It is ordered That respondents The George L. Bing- Furniture Com-
pany, a corporation , and George L. Bing, individually and as an off-
cer of said corporation , alHlresponclcnts ' agent, , I'PPI'C'sE'1ltati\Y , and
('Jnployecs , directly or through any corporat.e or other dcviee , in con-
nc-dioll with any extension or arnmgPIrcnt for the extEmsion of ('on-
sumer credit or any advertisement to aid , promote or assist diredly
or indircctly any extension of consume-I' credit as "consumer ('redlt"
and " dvertiscnwnf' ' ;lI' e ddi1H,d in Regulation Z (12 CFH 22G) of tll(
Truth in Lending Act (Puh1ic Law QO- :J21 , 1" U. C. 1601 et 8eq.

do forthwith cease amI desist from:
1. Failing to make consumer eredit eost diselosurcs required

by Hegulation Z and furnish the cHstomer a duplicate eopy of
those diselosures prior to consummation of the transactions, in
accordance with Section 226,8 (a) of the regulation.

2. Failing to disclose the "annual percentage rate" accurately
to the I!earest quarter of one percent, in accordance 'with Section
226. ,,(b) (1) of Regulatiou Z.
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3. Failing-, in any consumer credit transaction or advertisement
to make all diselosures required by Seetions 226.4 , 2:2G. , 22G.

22H. , 22G. , and 226. 10 of Regulation Z , in the manner, form and
amount prescribed therein.

1 t i8 further ordered That respondent cease and desist from:
Failing to i1l ol'porate the following statempnt 01l the :race of HIJ

sales contracts , an notes 01' other instrLlllPntsof indebLedness executed
by 01' on behalf of respondent' s customers wit.h snell conspic,nollsness
Hlld clarity as is likely to he read aIld UIHJCl'Stood b y the pllrc1H1S( J':

IVOTICI';

If you are obtaining eredit in connection with this p1.uchasp, yon \ovil be rp-
quired to sign a promissory note, a sales contract OJ" other iustrument of in-
debtedliess ,"vhith may be purchased from the seller by a ban1.. , finance company
or any other third llarty. If SIH:h is the case, yun wil be reqnin'd 1u ll:lke your
payments to someone other than the seller. Yon should be aware that if this
happens you may have to pay the note , contrad or other instrument of indebted-
ness in full to its IJeW owner even if your purchase contra(' is not fulfilled.

It is f1lTtheT ordered That respoIl(1ellt deliver a copy of this order to
cease and desist to an present and future persoIlnel of respondents en-
gaged in t.he consummation of any extension of consmner credit or in
any aspect of preparation , creation, or placing of auvertising, and

that respondent sceure a Sigll d statement acknow Jedging rC'ceipt of
said order from eaeh such person.

It i8 lurthel' ordered That respondents, for purposes of notiiica-
tion only, notify the Commission at least thidy (30) days prior t.o any
proposed dntlge in the corporate )"' spolJdent , s11ch as dissolution : as-
signment , or sale , resultant in the emergence of a successor corpora-
tion , the ereabon or dissolution of subsidiaries, or any othpr ch:mgc in
tlw corporation which may affect compliance obligations arising out
of the oruer.

It i8 furthe,' oTdend That respondents shan, within sixLY (00)
days aft( r service upon them of this order, file ,vith the Commission
a report in '''Titing, setting forth ill detail the manner and :form in

which they have complied with the order to cease and clesi t con-

tained herein,
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IN THE J\fATl'Im OF

TENXESSEE VALLEY ENTERPRISES , INC. , DOING BUSIKESS

AS BAR-KNIT HOSIERY MILLS , ETC. , ET AL.

'COXSENT ORDER, ETC., IN REGARD TO THE ALLEGIm VIOLATION UF TILg

mmH-AL 'I'HADE COMMISSION AND 'rIlE TEXTILE :nmm rnODUCTS

IDENTIFICATION ACTS

Doclcet C-20"irJ. Complaint, NfFV. lm' Jh' cj. irm SOl'. 1/ nrn

Consent ,order requiring a Philadelphia, Tenn. , hosiery manufacturer to c( ase
misbranding and falsely guaranteeing its t('xtie fiber prO!luctR , and implying

that its hosiery wil aid in controllng athlete s foot.

CO:\fl'I, AINT

Pursuant to the provisions of the Federal Trade Commission Act
and the Textile Fiber Products IdEntification Act , and :by viItue of
the authority vested in it by said Acts , the Federal Trad( Commission
having reason to believe that Tennessee Va.lley Enterprises , lnc" a
corporation, doing business as Bar-l(night Hosicry :Mil1s, and B:1r-
Knit, I-Iosicry, Inc. , and J. Earl Barger, individually and as an officer
of said corporation , hereinafter referred to as rcspondents , have vio-
lated the provisions of said Acts and the rules and regulations prornul-
gated under the Textile Fiber Products Identification Ad , and it now
appearing to the Commission that a proceeding by it in respect thereto
would be in the public interest , hc reby issues its eomplaint stating its
charges in that respect as follows:

P AIU\GHAPU 1. Hcspondent Tennessen ,r aUcy Enterprises , Inc. , d01ng

business as Bar-Knit lIosiery 1\IiLls and Bar-E::nit Hosiery, lnc" is a
corporation organized , existing and doing business under and by
virtue of the laws of the State of ' I'ennesscc. The respondent corpora-
1.ion maintains its main oHices and prineipal place of business in
Pltilarklphin, Tennessee.

Respondent T. Barl Barger is an ofIcer of said corporation. 1-Io

forml11ates, directs and controls the practices of the eorporat
respondent.

Respondents are cJlg'agecl jn the business of m'anufacturing textile
fiber products , namely men , bo : and gil's ' hosiery.

PAR, 2, R.espondents are now and for smne time 1ast past have
been engaged in the introduction, delivery for introduction , manu
facture for introduction , sale, advertising, and offering for sale, in
COlnmeree, and in the transportation or causing to be transported in
commerce, and in the importation into the United States, of textile


