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subsidiaries or any other ehange in the corporat.ion whieh may aired
compliance obligations arising out of this order.

It ,is f1J.rther ordered That the respondcnts herein shall within sixty
(60) days after service upon it of this order , file with thc Commission
a report, in writing, sctting forth in detail the manner and form in
which it has complied with this order.

IN THE :MA'rrER OF

QUINN R. BARTON COMPANY

CONSENT oRDEn , ETC., IN REGARD '1'0 TIIF ALLI;:GED VlOLATlOX OF THE

FEDERAL TRADE COM1\HSSION AND THE TRUTH IN LENDING ACTS

Docket 0-2102. Complaint, Nov. 1971-DecIsion, Nov. 11)"1.

Oonsent (Jrder rpfjuiring :l truck and farm equipment dealer of .Jacksonville , Fla.

to cease using non-compl;\'ing contract forms, in connectioIl with its credit

sales, which fail to contain all 'of the required ('edit cost disclosures in the
prescribed form and termiIwlogy of Regulation Z of the 'l' ruth in Lending
Act.

LJOMPLAIX'

Pursuant to the provisions of the Truth in Lending Act ancl the

implementing regulation promuJgnled thereunder, and the Federal
Trade Commission Act, and by virtue of the 'authority vested in it by
said Acts, the Federal Trade Comll1ission, having reason to believe
that Quinn R. Harton Company, a corporation , hcreimdter reJcrred to
as respondent , has vioJated the provisions of said Acts, and imple-
menting regukttion , and it appearing to the Commission that a pro-
ceeding by, jt in respect thereof would be "in the public int.erest , he.reby

issues its complaint stating its charges in that respect as follows 
P ATIAGRAPH 1. Respondent Quinn H. Barton CompmlY is a corpora-

tion organized, existing and doing busincss under and by virtue of the
laws of the State of Florida with its offce and principal place of husi-
ness loeated at 1205 \Vest. Forsyth Street , J acksonviHe, Florida.

PAIL 2. Respond( nt is now, and for some time last past has been

engaged in the offering for sale ' and retail sale of new and used trucks
and farm equipment to the public.

PAR, 3. In the ordinary course of its business as aforcsaid , re.spondent

regularly extends consumer credit, as "consumer credit" 'is cle'finecl in

Regulation Z , the implementing regulation of the Truth in Lending'

Act, duly promulgated hy the Board of Governors of the Federal
Reserve System.
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\H. 4. Subsequent to .July 1 , 1969 , in the ordinary course of its
business ill:; aforesaid, and in connection with its credit sales , as "credit
sale" is defined in R.egulation Z, respondent has caused and is causing
its cnstomers to execute installment contracts , hereinafier referred to
as the "Contract " \vhich do not contain all required credit costc1is-
closures in the prescribed form nnd terminology. Respondent does not
furnish it,s cnstomers with any other consumer credit disclosures,

Respondent failed to take bona fide steps prior to Jn1y 1 , lU6U, to
obtain printed forms necessary for compliance with the requirements

of Regulation Z and continued , prior to Dec ember 31 , 1969 , to use non-
compl ying forms without altering or supplementing the-m to assure
that all itenls of information required to be disclosed were set forth
dearly r"nd conspicuously. Hespondcnt has continued in certain in-
stances to use these non-complying forms subsequent to December 31
19GU.

By and through the use of the contract, respondcnt in certain
instances:

1. Fails to use the tcrm "unpaid balance of cash price" to describe
the difference betwce,n the cash price and the total dowupayment, as
rC'1uired by Sedion 226. 8( e) (3) of Regulation Z.

2. F'ails to use the tcrm "amount financed" to dcscribe the amount of
credit extended , as required by Section 22(.8(c) (7) of Rcgnlation Z.

3, Fails to jncll1de the amount of premiums for credit life insurance
in the finance charge, 'as required by Section 22H. 8 (e) (8) (1) of Regu-
lation :6, since respondent fails to disclose that credit life insurance
is not requirecl and fails to obtahl separately signed and specifically
dated signatures requesting the insurance, in accordance with Section
226.4 Co) (5) of Reg-nlation Z.

4. Fails to print " iinallce charge" and "annual percentage rate
orc conspicuously than other terminology, in aeconbnce with Sec-

tion 22G.6(a) of Hegu1ation Z, as required by Section 226.8(h) (2)
aud (c) (8) (i) of RcgulationZ.

5. Fnils to disclose the "annual percentage rate" accurately to the
nearest qllil, ltCI' of one percent in accordance with Section 226.5 of
Reg-uhlion:6 , as required by Section 226.8 (b) (2) of Regulation Z.

6, Fails to disclose the sum of the cash price, an charg-es which arc
inclllckd in the amount financed but ",'hieh arc not part of the finance
charge, amI the finance charge, and to describe that snm as the "de-
ferred payment price " 0$ reqnired by Section 226.8 (c) (8) (ii) of

Reg-ulation Z.
7. Fails to describe the sum of payments scheduled to repay the in-

debtedness as "tota! of payments " as required by Sedion 226.8 (b) (3),
of Regulation Z.
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PAR. 5. Pursuant to Section 103(q) of the Truth in Lending Act
respondent' s aforesaid failures to comply with the provisions of Regu-
lation Z constitute violations of that Aet and pursuant to Seetion 108

thereof respondent has thereby violated the Fedcral Trade Commi2sion
Act.

DECISION AND OnDER

The Federal Tra.de Commission having initiated an invcstiga60n
of certain acts a.nd practices of the respondent named in the caption
hereof, and the respondent having been furnished thereafter with a
copy of 'a draft or complaint which the Atlanta Rc:gional Offce pro
posed to present to the Commission for its consideration and whieh
if iSSlH d by the Commission , would charge respondent with viola6011
of the Truth in Lending Act and the implementing regulat.ion pro-
mulgated thereunder, and the Federal Trade Commission Act; and

The respondent and counsel for the Commission having thereafter
executed an agreement containing a consent order, an admission by the
respondent of all jurisc1ictional facts set forth in the aforesaid draft
of complaint, a statement that the signing oJ said agreement is for
settlement purposes only and dc( s not constitute an ,admission by re-
spondent that the law has bcpn violated as allcgrd in such complaint
and ,yaivers and other provisions as required by the Commiss1on
rules; and

The Commission having- thereafter eonsiclered the matter and hav-
ing determined that it had n~ftSOn to believe that the reSpOlldl'nt has

violated the said Acts, and that complaint shouJd issue staUng its

charges in that respect, and having thCl'enpOll accf'pted the executed
consent agreement and placed such agreement on the public record for
a period of thirty (30) clays, now in fnrthcr conformity \Vith the pro-
cedure prescribed in Section 2.:H (b) of its rules, the Commission
hereby issues its complaint, makes the following jurisdictional find-
ings and enters the :following order:

1. Hespondent is a corporation , with its ofIcc and principal place
of business located at 1205 1Vest Forsyth Street

, .

T ackson vilJc , Florida.
2. The Federal Trade Commission has jllrjsdiction of the subjeGt

matter of this proceeding and of its rcspondents, a,nd the proceeding

is in the public iuterest.
ORDEH

I t ,is opdered That respondent Quinn R. Balton Company, a corpo-
ration, its offcers , andrc.c;pondent's agents, representatives and em-
ployees, dirE'.-tly or through any corporate or other device, in con-

nection with any credit sale or advertisement to aid , promote or assist
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directly or indirectly any extension of consumer credit, as "consumer
credit

" "

credit sale" and "advertisement" are defined in Hcgulation Z
(12 CFn 8 226) of the Truth ill Lending Act (Public Law 90 ;;21 , 15

c. 1601 et -'eq. , do fOJthwith cease and desist from:
1. Failing in any credit. sale to describe the difference between

the "cash price" and the "total downpayment" as the "unpaid
balance of cash price " as required by Section 226.8 (c) (3) of
Regulat.ion Z.

2. Failing to de-scribe the amount of credit cxtendcd as the
amount financed " as required by Section 226.8(c)' (7) of Regu-

lation Z.

3. Failing in any credit sale to include the anlount of premiums
for credit life insurance in the finance charge as required hy Sec-
tion 226.8(e) (8) (i) of Regulation Z unless the respondent dis-
closes that credit life insurance is not required and obtains a
separately signed and specifically dated signature requesting
the jIlourance in accordance with Section 226.4 (a) (,,) of
Regulation Z.

4. Fail ing to print "finance charge:' and "annual percentage
rat, " more conspicuously than other terminology in accordance

with Se-ction 2:26.6(a) of Hog-ulation Z, as required by Section
226.8(b) (2) and (c) (8) (i) of Rcgulation 

ri. Failing to rlisclos( the "annual percentage rate" accurately
to the nearest quarter of one percent, in accordance with Section
226.5 of Rcgulation Z, as required by Sectiou 226.8 (b) (2) of
Rcsrulation Z.

6, Failing in any credit sale to disclose the sum of the cash
priee 111 charges \vhich are included in the amount financed, but
which are not part of the finance charge , and the finance charge
as the "deferred payment price " as required by Section 226.8 (c)
(8) (ii) of Hegulation Z.

7. Failing -in any credit sale to describe the sum of the payments
scheduled to n pay the inc1ebtednf'Ass as "tobl1 of payments " as
required by Section 226.8(b) (3) of Reguhtt,ion Z.

8. E'ailing in any conSU1ner credit transaction or advertisement
to mttke all disclosures, determined in accordance with Section
22G.4 and Sp-ction 226. 5 of Regulation Z in the ruanner, form and
amount rE ql1ired by Section 226. , Section 226,8 and Section 226,
of Regulation Z.

It ;8 further Ord(;7. Th"t respondent dejiver " copy of this order
to eeasc and desist to an present and future personnel of respondent
engaged in the consummation of any extension of consumer credit
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or in any a.qpect of prcparation , creation, or placing of advertising,

and that respondent seCllre a, signed statement acknowledging rC'ceipt
of &'lid order from eaell such person.

It ,is furtlwr ol'd(wed That n'spondent notify the Commission at

least t.hirty (gO) da,ys prior to any proposed change, in the corporate
respondent, such as dissolution , assignment or sale , resllltant in the
emergence of a successor corporation , the creation or dissolution of
subsidiaries, or any other change \vhich may affect compliance obli-
gations arising out of the order,

It is l"rt1",r or'dcTcd That respondent shaJJ , within sixty (60) days
after service upon it of this order, file with the Commission a report
in writing setting forth in detail the manner and form in which it has
cOlnpli(~d with the order to cease and desist eontained herein.

IN THE MA'ITR OF

SIRLES AND SON REALTY CO. INC. , DOING BUSINESS AS

SIRLES AND SON REALTY , ET AL.

CONSEKT ORDER , ETC. , IN REGARD TO THE ALLEGED VIOLATION OF TITI'. FED-

EHAL TRt\DE COMMISSION A D TRDTI-I IN LENDI G ACTS

lJocket 0-21,0;1. Oomplaint, Nov. 1971- Decision, Nov. , 1971

Consent order requiring a re-al estate hrDker or Oak Lawn , Ill. , to cease adver-
tising the amount of downpaymen't TeiIUired on properties without stating
other credit term disclosnres and failing to notify its customers of their
right to rescind such transactions in violation of Regulation Z of the Truth
in Lending Act.

COMPLAINT

Pursuant to the prov1sions of the Truth in Lending Act and the
implementing regulation promulgated thereunder, and the Federal
Trade Commission Act; and by virtue of the authority vested in it by
said Acts, the Federal Trade Commission, having reason to believe

that Sirles and Son Realty Co. , Inc. , a corporation, doing business as
Sirles ,me! Son Realty, and Edg"r Sirles and Richard SirJes, individ-
ually and as offcers of said corporation \ hereinafter referred to as re-
spondents, have violated the provisions of said Acts and implement-
ing regulation , and it appearing to the Commission th t a proceeding
by it in respect thereof would be in the public interest , hereby issues
its complaint stating- its charges in that respect ns follows:

PARAGRAPH 1. Sirles and Son Realty Co. , Tuc. , is a corporation or-
ganized , existing and doing business under and by virtue of the laws of


