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or in any a.qpect of prcparation , creation, or placing of advertising,

and that respondent seCllre a, signed statement acknowledging rC'ceipt
of &'lid order from eaell such person.

It ,is furtlwr ol'd(wed That n'spondent notify the Commission at

least t.hirty (gO) da,ys prior to any proposed change, in the corporate
respondent, such as dissolution , assignment or sale , resllltant in the
emergence of a successor corporation , the creation or dissolution of
subsidiaries, or any other change \vhich may affect compliance obli-
gations arising out of the order,

It is l"rt1",r or'dcTcd That respondent shaJJ , within sixty (60) days
after service upon it of this order, file with the Commission a report
in writing setting forth in detail the manner and form in which it has
cOlnpli(~d with the order to cease and desist eontained herein.

IN THE MA'ITR OF

SIRLES AND SON REALTY CO. INC. , DOING BUSINESS AS

SIRLES AND SON REALTY , ET AL.

CONSEKT ORDER , ETC. , IN REGARD TO THE ALLEGED VIOLATION OF TITI'. FED-

EHAL TRt\DE COMMISSION A D TRDTI-I IN LENDI G ACTS

lJocket 0-21,0;1. Oomplaint, Nov. 1971- Decision, Nov. , 1971

Consent order requiring a re-al estate hrDker or Oak Lawn , Ill. , to cease adver-
tising the amount of downpaymen't TeiIUired on properties without stating
other credit term disclosnres and failing to notify its customers of their
right to rescind such transactions in violation of Regulation Z of the Truth
in Lending Act.

COMPLAINT

Pursuant to the prov1sions of the Truth in Lending Act and the
implementing regulation promulgated thereunder, and the Federal
Trade Commission Act; and by virtue of the authority vested in it by
said Acts, the Federal Trade Commission, having reason to believe

that Sirles and Son Realty Co. , Inc. , a corporation, doing business as
Sirles ,me! Son Realty, and Edg"r Sirles and Richard SirJes, individ-
ually and as offcers of said corporation \ hereinafter referred to as re-
spondents, have violated the provisions of said Acts and implement-
ing regulation , and it appearing to the Commission th t a proceeding
by it in respect thereof would be in the public interest , hereby issues
its complaint stating- its charges in that respect ns follows:

PARAGRAPH 1. Sirles and Son Realty Co. , Tuc. , is a corporation or-
ganized , existing and doing business under and by virtue of the laws of
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the State of Illinois , uncleI' the name Sirles and Son R( alty, with its
offce and principal place of business located at 52G5 'V. D5th Street

Oak La.wn, Illinois.
Edgar Sirles and Richard Sirles arc offcers of said corporation.

They formulate , direct and control the policies, acts and practices of
said corporation , including the ads and practices hereinafter set
i'orth.

PAn, 2. Hespondcnts are now , and for some time in the past ha \'8
been , engaged as brokers and agents selling rca'l cstate to tho p11blic.

PAR. 3. In the ordinary course and conduct of their aforcs:tid busi-
ness, respondents regularly extend or arrange for tho extension of
consumer crcdit, as "eonsumer credit" is cldincd in H.egnlation Z , the
irnplementing regulation of the Truth ill Lcnding Act, duly pronml-
gated by the Board of Governors of the Frdera.l Res0, rve Syst-cm.
PAU, 4. In connection with the ccnsumer crcdit transactions set

forth in Paragraph Three hereof , respondents have eiH1SC(1 and are
causing cllstomers to execllte Retail Insta.Jhnc-mt Contrncts , hercinafter
refc-HTecl 1:0 as "contracts " citl1rr for their O\Y11 acconntor as an ar-
ranger of credit, as defined in Section 22G.2(f) of R.egi1Jatioll Z. By
and through the use of Uw contracts , l'esponc1cnt:s clltc recl into tl'cWSilC-

tions in which there was acquired or l'etainC'd a secu 'ity iuterest ill
rea.l property which is ut)cd or expected to be used a,s the principal
residence of the customer. Hcsponclcnt:s faiJed to notify cnstomers of
their right to rescind such transactions 11nclcr Section 226. (a) of
Hegulation Z, as required by Section 2:26. 0 (b) of Regulation 

PAR. 5. In he ordinary course of thp,ir aforesaid business , respond-
ents cause advertisements to b8 puhlisllCcL as "aclvcl'tis(:rnent') is de-
fined in Hegl1latioll Z. These adv(',t,isclYlellts ftid , promote) or assist clj-
redly 01' indirectly extensions of COnSU11e1' ermlit in connection ,'vith
the sale of real est.ate. By and throngh use in said advertisements of
such statements as

, "

500 down * * * $7 000 down * 

, :

': Call Sirles
respondents have stated the amount of the c10wnpayment r( quired in
connection with an ext.ension of consumer credit , without also stating
all of the following items, in terllinolohry prE'Beribed under Scd- ion
226.8 oi' Regulation Z , as required by Section 226.1O(d) (2) thercoi':

(i) the cash price or the amount oi' the loan , as applicabJe;
(ii) the number, amount, and due dates or pcriod of repayments

scheduled to repay the indebtedness if the erec1itis c:-'ielldcd; and
Oii)' the amount of the finance eha.rgc expressed as an annual per-

centage rate,
PAR 6. Pursuant to Sedion 103(q) of the Truth in Lending Act

respondents ' aforesaid fa.ilures to comply with the provisions of Hegn-
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lation Z constitute violations of that Act and , pursuant to Section 108
tIrereof, respondents have thercby violated the Federal Trade Com-
mission Act.

DECISION AND QmJER

The Federal Tr:lc1e Commission having initiated an investigation
0-( certain acts and practices of the respondents named in the caption
hereof, and the respondent.s having been furnished thereafter -with a
copy of a, draft of complaint which the Bureau of Consumer Protec-
tion proposed to present to the Commission for it.s consideration and
whieh, if issued by the Commission , would charge rc sponclents \vith
yjolation of the Fcclend Trade COlnmission Aet, the Truth in Lending
Aet and the ilnplementing regulation promulgated thereunder; and

The respondents and counsel for the Commission having therc,a.fter
executed an agreement containing a consent order, an admission by
the l'cspondcmts of all 'the jUl'isdietional facts set forth in the afore-

said draft of cOl1Tplaint, a statement that the signing of sfdd agree-

Hwnt is for settlement purposes only and does not constitute an ad-
mission by respondents thaJt the law has been violated asalJeged in
such complaint, and waivers and other provisions as required by the
Commission s 11Iles; and

The Commission having thereafter considered the nlatter and hav-
ing determined that it had reason to belie-we that the respondents have
viohLteu the said aets 'and jmplementing- regulation , and that com-

plaint should issue stating its charges in tltflt respect, and having
thereupon accepted the exccuted consent agreemcnt and rpla.ced such
agreement 'OIl the public record for a period of thirty OW) days, now
ill further conformi'ty with the procedurc presel'ibcd in Section 2, 34 (b)

01 its rul(~s, the Commission hereby issues its cOlnplajnt , makes the fol-
lowing jurisdictional findings , and enters the following order:

1. Respondent , Sirles and Sons Healty is a corporation organized
existing and doing business under and by virtue of thc laws of the
Stab of Illinojs , wjth its principal ofIce and plaeo of business Joeated
at 5265 '\Y. 95th Street , Oak Ln,wIl , Illinois.

Hesponc1ents Edg Lr Sirles and Richard Sirles are oficers of sa,
c.ol'pora.tion. They formulate , direct and control the policies , acts and
practices hereinafter set forth. Their address is the same as Ithat of

t.he corporation.
2. The Federal Trade Commission has jurisdiction of the subject

matter of this proceeding a,nd of the r(' c:pondcnts and the proceeding
is in the public jnterest.
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ORDJm

It is ordered Thalt respondents Sirles and Son Re:llty Co. , Inc. , a
corporation, and Edgar Sirles and Richard Sirles, individually and
as offccrs of said corporation , doing business as Sirles and Son Realty
or. under any other nwme, and respondents ' agents, representatives and
employees, directly or through any corporate or other device in COll-
neetion with any a.dvertisement or consumer credit sale of real estate
or any other merchandise or seevice, as "advertisement" and "e-redit
sale" are defined in Hcgulation Z (12 CFH 922G) of the Truth in
Lending Act (Public Law 90-321 , J5 l7. C. 1601 et seq.

), 

do forthwith
ceaSe and desist from:

1. Stating directly or indirectly in any advertisement the
amount of the dOW11pRyment required or that no dowllpa.)'ment
is required, the a.mount of any installment payment, the clollar
amount of any i-nance charge , the number of installmEmts or the
.period of repaymBnt, or that there is no charge for credi't, unless
all of the following items arc stated, in terminology prescribed
under Section 226.8 of Regulation Z, as required by Section
226. 10 (d) (2) of Regulation Z:

(i) t.he eash price or t.he amonnt. of t.he loan , as applicable;
(ii) the amount of the downpa.yment required or that no.

downpa,yment is required , as applicable;
(iii) the number

, ,

amount and dUB dates or pcriod of pay-
ments soheduled t.o repay the indebt.edness if the credit. is ex-
tended;

(iv) the amount of the finance charge expressed as an
annual percentage rate;

(v) except in the case of the sale of a dwelling or a loan

secured by a first. lien on a dwelling to purchase t.hat dwelling,
the deferred payment price or the sum of the payments, as
applicable.

2. Failing to give the customer the notice of opportunity t.o
rescind , as set forth in Section '2.26.9(b) of R.eguJation Z, when a
security interest is or will be attained or acquired in any real
property which is used or is expeGted to be used as principal
residenee of the cust.omer, as required by Section 226. (a) of

egulaLi()n Z , except a first lien or security interest to nnance an
acquisition or initial construction of a dwelling in which the
customer resides or expects to reside.

3. Failing in any commmer credit transaction or advertisement
to make all disclosures, determined in accordance with Section
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226.4 and Section 226.5 of Hegulation Z , in the
a.nd amount rbquired by Section 22(L6, Section

226.0 and Section 226.10 of Hegulation Z.
It is f'urtlwr or-dered That respondents deliver a copy of this order

to cease and desist to all prescnt and future personnel of respondents
engaged in the consummation of any extension of C-Ollsumer credit
or in any aspect of preparation, creation or placing of advertising,

and that respondents secure a signed statement acknowledging re-

ceipt of said order from each said person.
It is lurther OJ'dered That respondents shall , within sixty (60)

days aIter service upon it of this oI'd( , file with the Commission a
report in writing, setting forth in detail the manner and form in which
they have corupJied with the order to cease and desist contained herein.

I t is further ordered That respondents notify the Conllnission at
least 30 days prior to any proposed clmnge in the corporate respond-
ent such as dissolution, assig11IDent or sale rcsultant in the emergence

of a successor corporation , the creation or dissolution of subsidiaries
or any other change in the corporation which may affect compliance

obligations arising out of the order.

manner, fOl'n
226. , Section

11' THE MATJ'FH OF

ABBEY DOMESTIC COHPORATION DOING BaSINESS AS
ABBEY SEWING CENTER, INC. , ET AI,.

CON SBNT ORDER, ETC" I)o REGARD TO THE ALLEGED VlOLATION OF THE

FEDERAL THADE C01.LM1SSIO ACT

JJoa7cct C-9!10-' ComplaInt , N01J. .1Y71- Dr-'crs'ion , Nov. J!J"il

Consent (Jrder requiring- a retailer of sewing machines of Miami , Fla" to ('eaRe

using false pricing, contest and guarantee claims. and oth€r deceptive sellng'
practices.

COMPLAJ NT

Pursuant to the provislons of the Federal Trade Commission Act
and by virtue of the authority vested in it by saiel Act, the Federal
Trade C0ll1nission, hRving reason to believp, thfLt Abbey Domestic
Corporation, a corporation, doing business as Abbey Domestic Sewing;
Center, Inc. , and Erwin Dearman and Albert Behar, individually and
as offcers of said corporation, hereinafter referred to as respondents
have violated the provisions of said Ad, and it appearing to the
Commission that a proceeding by it in respect thereof would be in


