
834 FEDERAL TRADE COMMLSSliON DECISIOXS

Decision aud Onler 7V F.

It 'i,r; /lll'heJ' o-rder-cd That l'cspolld( nt notify the COlImission at
least, thirty (30) days prior to 111)' proposed change in respondent's
business such as assignment or sale , resulting in the enwrgcncc of
a. suceeS:3or busincss , c:orpol'atc or othcl'wise , the creation of subsidi-

aries, or any other cha.nge ,vhich may affect compliance obligations
arising ont of the order,

It i8 further ordered That respondent shall , within sixty ((;0) days
after sPTyice upon him of this orc1cl' , fTle with the Commission a report
jn "Titing:, etting forth in detail t,he manller and fOl'min which he
has complied with the order (-,0 cease and d(' ist contained herein.

IN TIm l\IATTEi

TAIWY l\JcDO\YEIJ , D(IIXG IWSIXESS A8
IUNK rmpOSSESSTON

COXf'EXT (mm , l';TC. : IX Ia:( Alm TO TIlE .\LLFGED YJOL.\TJUX OF '1111': TI:lJ'If
IN LEXDIKG AND TilE .FEHEIL\L TR..\DE CtDDlTf:STON ACTS

f)rlcb' t ('-2110. Uompfoint, SII'f ;?fJ , )!)71-J)cci8;rm, Nov. gf) , l.'"

COJI.'f'llt. ol"l/"l" J'p(juiriug a mwd t:iH d( akr of Binlliil I\am. Ala. , to ('C(1S(' vio-

lntinp: the Trllth in Lending- A('I: by failing, ill (" I)JS1Ullel" t;redit transactiolls
;11)(1 fJ(ln:: rti.,, mpnt.s, to makt, :111 Ilj d():,.;n' " i1l OJ( lJalIIlP1'. form ahd amoHnt
J'e(!uirr'tl 11." Regula !:on I' of the Act. 

C\nn' J,.\INT

Purf;\Jant to the pl'oyi ion of tlw rrnth in 1--(' llding- Act ,and the
irnplenwnti I1g reg-Illation t.1H'reIlJldor, and the F('drra1 Tl'a l('- Cmn-
mission --\cL and by virtue of the authority vesteel in it by s iid .
the Federal Trade C01nnlis -,ioll , haying n C1c.rm to helieve that 1-fnrr

Vrcf)o\YP11

, .

Jr. , an inclividnal. trading and doint! JJ1siness as Hank
TIepn sps.:.ion, hcn'inaner rcferrc(l to as re::polldpnt , has vio1aLea the
pr()vi io!ls of said Ads and imph' lllenting n'p:111atjon , and it appearing
to tJH' Commission that it proceeding 1'y it in respect therpof ,yonld
be in the, public. interest. , hpn'b \' isslH' s its 'COlnplaint stat.ing its charges
j n t 11:1 t respect as fo II 0\"8,

\R\GlUrn 1. Respondent I-Iarry :.M:cDowelL .Tr. is an indi\"idnal
trading and doing business as Ba,nk Repossession with his prlncipal
plncl' of lmsincss located nt 1(506 Greellsprings lfighwa , Birmingharn
A laboma.

PAR. 2,. R.cspondent is now and for some time last past has beerI
engaged in the advertising for sale and retail sale of used cars to the
public.



1):;. Complniut

\TI. :L Tn the ordinary course and conduct of his hnsiJlC's;: as afore-
said , respondent regularly C'xt:cnd:: , and fOl' smne tlnw bst p:1...1; has
regularly extended , con:-nJ1er ('lpdit :IS " COllSUJTler cTPdir' j defined
in Regl1h1,t,jOl1 Z, the irnplerncnting regulation of the Trnt.h in Lending
Ad c1ulY pr0l11dgatecl by Lhe Board of Governors of the. FCl1eral
Hcsf'l've System.

\IL "t Snbsequent: to .Jnly Linn!) . J' spondent in tIlt' oJ'dinn, l)'
eOllfse and eondud of llis bllSil1CS:: , and in connection 'with his credit
saJe as "credit sale" is defined in Re,gulation Z , has c.aused and is

llsing cnstorners to execute bils of sale eontr!Lcts, hen-:inaHcl' 1'0-
felTed to as the " Bill of Sale. " The bill of sale does not contain any
eonsnmcI' eredit eost tlisdosm.es exce,pt the cash price , hade- in and
the number and aJlount of insbl1ment paynwnts. No other conSUller
credit cost disdosures are furnished to cllstomer

By :tnd throllg:h the use of the bin of a!e , respondent f liled in allY

c,Onsumer credit transaction to make any disclosures cletcl'nrined in
necnrdance with Seetiolls 226.4 and 22H,5 of Hegulation Z at t.he time
nnt! in t,he In:lmJCJ' , formane1 ammmt l'('lllin a by Scdio!lS 22n.G flJJ(l
22n. S of Heg-uJation Z.

PAH. :'), In the ordinary course of his bu iJl( sS as nl'o!,psaiiJ. respond-
('nt ('rlused to IJ( published advC'rtisenwnts of his goods , nos !;advel'tis(
nwnt:' is defined ill' H,eg-ulati.on Z. These (lchel'tisenwnts a1(1 \ promote
or assist directly or indirectly extensions of consnn101' 

clT'dit ill (,Oll-

JIection with the snle of Ow.se goods and services. By and t hrongh the
llse of the ild\'crtiselnent , respondent states that 110 (lrnnlpaynwnt is

rcquired in connection with a conSllrncr credit transaction withont
also stating all of the follmving items in terminology prescribed 111H.1r
Section 220.8 of Hegulation Z , ns l''

CJuired by Section I2(). 10(d) (2),
thereof:

(j) Tile cash price;

Oi) The amount of the dmynpayrnent required or thnt no (lo'w11-
paynwl1t is required , as applicable;

(iii) The number, amount , and due dates or perind of paYlnent.s
schednled to repay the indphtedness if the credit is extended;

(iv) The amount of the finance charge expressed as a.n annufll per-
cpntage; and

(v) The deferred payment price.
P,,'\H. (). Pursuant to Section 103(q) of the Truth in Lending Act

respondent's aJoresaicl failure to compJy wit.h the peovisions of l egu-
lation Z constitute violations of that Act and, pursuant to Section 108
t.hereof , respondent has thereby violated the Federal Trade Commis-
sion Act.



Deci:-ion and Order 79 F' 'I.

DECISION ,\KD Onm:n

The Fc'cleral Trade Comrnif:sion having initiated an inve.c;tigatloJl
of certain acts a.ud practices of the respondcnt named in the caption
hereof, and thc respondent having been furnished thereafter with a
copy of a draft of complaint which the Atlanta Hegional Offce pro-

)JosPcl to present to the Commission 1'01' its (,'ollsideration and which
jf issHcd by the Cornmission , would charge respondent wiLh violation
of the Truth in Lending Ad and t.he intplementing regulation prornnl-
gatpc1 thereunder, and the Federal Trade Commission Act; and

Tlte respondent and counsel for the COilnnissioll having thereafter
execntrc1 :In agrccrnent cont.aining a consent order , an admission by
thp rpspolUlent of all th( jurisdictional fads sd forth in the afore-

said draJt. of eomplaiIit , a st.atenwnt t,hat the signing. of :;mid agreement
is for sett lemrntpurposes only nnd cloes not ('onsLitutp. an a.dmission
by respondent that the law has been violated as alleged in such com-

plaint ; and ,,-aiveTs and ot.her provisions as required hy the Commis-
sion s rules: and

The Commission having thereafter considercd the matter and hav-
ing detrnnined that it had reason t.o believe that thp, resp,ondent has
violatpc1 the said Acts , and t.hat complaint should issue fitating its
charges in that resped, and havin thcI' eupon accepted the executed
consent ngrcement and placed lIch agTl'Pllwnt on the public record
for a period of thirty ( O) days , now in further conformity with the
pJ'wedure, pl'escribed in Section 2' 34(h) oJ its rules , the Commission
lwrclJY is ucs its complaint, makes the follmying' jllrisc1ictional findings
and cnters t.he following order:

1. Ree,ponc1ent is an individual ,,-ho ,yas trading and doing business
under ancl by virt.ue of the hnvs of the State of Alabama , whose oIrc.e

ancl principal place,of busincss was JocfLtcd a.t IGOG Grccnsprings I-ligh-
way, Birmingharn , Alabama,

2. The Federal Trade Commission has jurisdiction of the s1l1Jject

rnattpl' of this proceeding and of the respondent" and the procecding
is in the puhlic intercst,

ORDER

It is- ordenJd That respondcntHarry J\Ic.Dowell

, .

Jr. , an jnclividnal
traeling and doing busjncss as Bank Hpposscssi()n or nnder any other
nanH' , (lnd l'espondenfs agents l'Ppl'c, selltativcs and employees, direc.Jy
or through any corporate 01' ot-1el' device , in connection wit.h any COll-

Sll1Wr credit transaction or advertisement to aid , promote or assist
dirpdly or indired.ly any extcnsion.of consumcr credit , as "consnmer
cre(lit

: ;'

crcdit sale and " aclvE', l'tisement" are defined in Regulation Z



))ce:ision and Order

(12 CFR !) 226) of the Tl'th in Lending Ad (Public Law 90- i)91 , 1;)

IGOI et Mg.

), 

do forthwith ceasc and desist :from:
ai1ing in any consumer lTedit transaction or advertising, to lnakc

all disclosurcs determincd in aceordance with Sc( tions 22G.4 and 226.
of Uegulation Z at the time and in the man1)('I' , form and amount re-
quired by Sections 2:2G. , 226.8 and 22G. IO of Heglilation Z.

Ifi8 furihe/' o'/leTed That a copy of this order to cease and desist
shaH be deJivercd to al! present and future personnel of respondent
('ngagl d in the consllmmation of any credit sale or any aspect of prep-
aration , creation , and placing of advcrtising, and shan securc from
each such person a signed statement acknO\vledging receipt of said
order.

It 1", fu/d//.er mylered That respondent notify the COllunission at
least thirty (; O) days prior to any proposed change in respondent'
business orga.nization such as dissolution; assignment or sale requIting

in the emergence of a successor business , corporate or otherwise; the
creation of subsidiaries; any change of business name or trade style;
or nHY other change which may affect compliance obligations arising
out of the order.

It i8 fnrther opden"l That respondent shall, within sixty (HO) days
after ;.erviee npon him of this .nnlcr, file ,vith the Commission a report
in writing, setting forth in deLail the mamwl' and form in which he
has complied with this orrlpI".

IN TIlE I\fAT'n:u OF

KOPPERS COMPANY, INC.

CONSENT mtDEH, ETC., IN REGARD TO TIm ALLEGED VIOL.\rION OF THE
FEDI.;,\L. TRADE COJ\D\fISSION ACT

f)(ir:ket 87.-),

). 

('on/plaint , Jan. If)(iS-lJcdsion, Nov. :10 , 1rJ71

on,-a:-nt ordf'J' rf'fjnirin :1 chemical proliu('cr of l'ittsllur , 1':1., to yoid its rf'.
:,ort;iuol llpply contracts l'ontainin;4 requirement.s or exclusive (leallng pro-
YbioBS; to cens el1t.cring into Hleg'al reqnil'erneuts cont.rad.R, discriminating
in price between its custolUCrf. , amI acquiring resorcinol fil'ns without pl"or
COlllInjs iOJ) nlJpl"oyal; fllel requiring respondent to grant llllrestricteli pro.
I1nchon lken:"cs IlH1cl' iLo; resorcinal patents to producers.

CO::IPI,AIXT

Pursuant to t.he provisions of the Fcderal Trade Commission Act
8 Stat. 717 , 10 U. A. Sec. 11 , 52 Sblt. 111), and by virtue of the

auth06ty vp tcd jn jt by said Act, the Fede,ral Trade Commission


