
))ce:ision and Order

(12 CFR !) 226) of the Tl'th in Lending Ad (Public Law 90- i)91 , 1;)

IGOI et Mg.

), 

do forthwith ceasc and desist :from:
ai1ing in any consumer lTedit transaction or advertising, to lnakc

all disclosurcs determincd in aceordance with Sc( tions 22G.4 and 226.
of Uegulation Z at the time and in the man1)('I' , form and amount re-
quired by Sections 2:2G. , 226.8 and 22G. IO of Heglilation Z.

Ifi8 furihe/' o'/leTed That a copy of this order to cease and desist
shaH be deJivercd to al! present and future personnel of respondent
('ngagl d in the consllmmation of any credit sale or any aspect of prep-
aration , creation , and placing of advcrtising, and shan securc from
each such person a signed statement acknO\vledging receipt of said
order.

It 1", fu/d//.er mylered That respondent notify the COllunission at
least thirty (; O) days prior to any proposed change in respondent'
business orga.nization such as dissolution; assignment or sale requIting

in the emergence of a successor business , corporate or otherwise; the
creation of subsidiaries; any change of business name or trade style;
or nHY other change which may affect compliance obligations arising
out of the order.

It i8 fnrther opden"l That respondent shall, within sixty (HO) days
after ;.erviee npon him of this .nnlcr, file ,vith the Commission a report
in writing, setting forth in deLail the mamwl' and form in which he
has complied with this orrlpI".

IN TIlE I\fAT'n:u OF

KOPPERS COMPANY, INC.

CONSENT mtDEH, ETC., IN REGARD TO TIm ALLEGED VIOL.\rION OF THE
FEDI.;,\L. TRADE COJ\D\fISSION ACT

f)(ir:ket 87.-),

). 

('on/plaint , Jan. If)(iS-lJcdsion, Nov. :10 , 1rJ71

on,-a:-nt ordf'J' rf'fjnirin :1 chemical proliu('cr of l'ittsllur , 1':1., to yoid its rf'.
:,ort;iuol llpply contracts l'ontainin;4 requirement.s or exclusive (leallng pro-
YbioBS; to cens el1t.cring into Hleg'al reqnil'erneuts cont.rad.R, discriminating
in price between its custolUCrf. , amI acquiring resorcinol fil'ns without pl"or
COlllInjs iOJ) nlJpl"oyal; fllel requiring respondent to grant llllrestricteli pro.
I1nchon lken:"cs IlH1cl' iLo; resorcinal patents to producers.

CO::IPI,AIXT

Pursuant to t.he provisions of the Fcderal Trade Commission Act
8 Stat. 717 , 10 U. A. Sec. 11 , 52 Sblt. 111), and by virtue of the

auth06ty vp tcd jn jt by said Act, the Fede,ral Trade Commission
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haying reason to belien; that I(oppcrs Compan:v, Inc. , a corporation
110re partjcularly de ('ribed and referred to hpr('illaftl l' as respondent
has violated the prO\TisiollS of Section 5 of f-;tid Act, and it appearing
to the COJlllnis ion that a proceeding by it iJl respect thcreof 'would IJ(
ill the public interest, hcn'by narnes the prPTlonsly mentioned corpora-
tiOll as l'' spondent herein , and issllcs its complaint nga.inst the namcd
party stating it,') charges in that respect as fol1O\\s:

\R.\GRAPH 1. Respondent. , I\:oppers Company, Inc. , is a (:orpol'ation
organized, existjng a,lld doing imsiness under awl by virt.ue of t.he laws
01' the State of Delawarc , with its principal offce and pJaceof bnsilless
located at4-3G Senmth Avenuc , Pittsburgh , Pennsylvania.

\R 2. Hespond nt is a. widely div-cTsified corporation opel',l;ting
domesticalJy and internationally, Domest.icalJy, n spondent operatcs
jn the fol1mving fields and (livlsions: tar and chemicnls, plastics , fOT-
est products, llletal products , and , engincering and construction. The
annua,l gross dollar yolume of company-wide sales of respondent in
19(;:) was about $071 000 000.

PAR :1 . Hespondent , either directly Or t.hrough its tar and ehemicals
lh,rision , is cngaged in tJl( production , sale nnd dist.ribution of re-
sorcinol. Hesponeknt generally refers to resorcinol , its dm'ivativcs
and by- produds as penaeol produets,

He-sorcinal , itself , is an organic chemical c.Olnpound produced by
the fusion of benzene , snlphnrie acid and caustic soda. H.esOf-einol and
resins and nclhesivcs produced from resorcinol are imporut.nt. iJl the.
mnJlufactl1re and production of ruhber til'es and belts , strnctnra,l1ami-
)lated timbers ll:Jerl extel'nal1y, cert, ain organle dyes and ultraviold,
ray light absorbers , pharmaceutieaJs, and explosive compounds.

Hesponc1ent, in its lit.erature statrs that

, "

There are no known dlPm-
icals considered to be cOlnpC';titive to resorcinol per sr. " For the pa
fifteen years, rcspondr.nt JCoppcrs has enjoyed a monopoly in the pro-
duction of resorcinol on a. cOlllmercial scale in the United States.
Hespondent' s production of resorcinol in 10(jf) mnount.ed to about

000 000 ponnels and gross sales of penacol products by respondent
in 19(j;) were alxllt $10 H-2 641. In "1062, on gross sales of about $!J

0\)1 000 of pena,eol pro0ucts , H',sponc1cnt ea1'ned a net. proflt of ahout
;1,1 00 000.

\u. 4:. Respondent produces rcsorcinol at its plant Jo.cated at 1")

('-

t.rolia , Penns:vlvania a.nd distributes re-sorcinol and resorcinol products
to cust.omers locatcrl in st,ates other than the State of Pennsylnlllia.
There has be,ell , HlHl is now , a patLenl find course of interst.ate COl1-
mprcc in resorcinol and rC5:orcinoJ products by respondent within the
intent and meaning of tlie FC'dt'l'ul Tnulc Commissiun Ad.
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PAIL 5. Rcspondent Koppers ,yonld now he in substantia'! compc-
titian in the commercial prodnet1on sale and distribnbon of resorcinol
ill the United Rtates -with othel' cornmercli11 producers of rE' 8oT'cinol

WC1"e it not foe ccrtain unfair rncthods of compctition and crrtain

unfair acts and practices of the respond( nt as Iwreini1 fte-r set. forth.
PAR. 6. In the co.nrse and conduct of its Imsiness in comm(,l'ce

ahove described , rcspondent has engaged il1(l is no.w eng-aged in CC'T-

tain acts and practices with the intent anfl plll'pOSe of fOlStering, p1'
mating and rnaintaining its Inonopolistic position as the sole domestic
producer of resorcinol on a. commen',jal s(' tle. ..\mong the arts nnd
practices employed and now being- mnployce) by respolHhmt in fur-
theranre of jt.s monopoly, Imt ndt ljmited thereto , hayc been the, n e of
persuasion , intimidation , thl'en.ts , cocrcion , pricc Cllts , nnd' long- tenrI
reqnirel1eT.lts contracts.
Examples of such acts and practices of respondent. al'e the

fol1m-dng:
(a) Tn ?vfarc.h 1965 , two of respondent's offciaJs t.raveled to Bir-

mingham , Alabamn \ for the pnrpose of eonferrjng with nnd discollrag-
ing offcials of l:nit.ed States Pipe and F011HhyCompa.ny (herein-
after aJso reJerre(l to ns 1).S, Pipe) from proceeding with their rlan
to construct and operate a. plant for the production of resorcinol on it
commel'cin1 scale. Tn the course of the subsc'1nent confercnce with off-
cials of U.S. Pipe, respondent':; offcials , nmongother things:

(1) Expressed the hope that U.S. Pipe wonkl not ente,- the
rcsorcinol market.

(2) Portra.yed f1 gloomy pietnl'e of U. S. l i'Pc s prospc('Js in

the rcsorcinol market.
(3) Threatened that drastic reductions in the price of resor-

cinol would result should 1J.8. Pipe (lecide to enter the market.
(1) Stated that respondent would be interested in H, ,joint yrl1-

tlll'C with 11 S. Pipe to build n lTflex benzene purification plant to
chnnne,llLS. Pipe s benze-me into the commercial benzene market
instea.d of ('onYel lil1g it into resorcinol , provided L. S. Pipe aban-
doned its resoJ'c11101 plans,

(h) SJlOrt1y after Hoc public announcement by United Sto.tcs Pipe
and Foundry Company in April 1965 , that it was constrllding a plant
for tJm production of resorcinol , respondent moved to foreclose U.
Pipe fJ'om entering the market through the following:

(1) Respondent began to offer redllctions in the, price, of tcch-
n1ca,1 g'rnde resorcinol uf IIp to 31 perrent; from 12 cents per
pound to a I1inimmn of !)O cents per pound. Such price reduc-
tions , however , ,vere to be made only to certain large volume pu1'-

470- i3-
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ChaSf'TS \, hO ,!"mild euter int.o long-term reqnin'nwnts contracts
\\,ith i'pspGlulent. Cnder sneh coutrads , t.hese (' l1slOlne.rswould be
ohliged to purchase SO percent to 100 percent of their resO'rcinol

requirements from respondent for periods of three to five years,
Previous resorcinol contracts ,,'ith respondent had rarely been for
p(\T"lods 1Jl ( XCCSS of one year.

(2) In onh I' to obtain l'upid acceptance of tlw.se long-term
requlrements cont.rnets , respondent, made the prie€'- rcduction at
resorcinol under these contracts retroneti n, ly ant-ilable lo those
who \vor:lcl agrce to sign them by a certain date.

(3) R spondent continued to press its cnstomers to enter into
such long:- tcl'Dl rC(luirements cont.racts until it had sllcc.eNled in
ohtainlng cont.ract commitment.s covering 90 percent or mol'€', of

Ow domeshc , nOll-eompetitive market for resorcinol.
(4) Respondcnt at this time also obtained the ag-reement 0 

its two resorcinol saJe's agents t.hat they wonld not handle any
competitiyc resorci nol for a period of three years.
\n. 7- Among- the effrcts of J'l'sponrlent:s net.. s and praeticE's as above

al1cgr,dill attp1npting- to dif;collJ'age and/or fOl'e,close the entry of

nctltH 1 or potent.ial l'i,ral producers into tho resorcinol maxket., hut
not llmlt( (l thereto , has bcen the failure of United States Pipe amI
Foundry Company to establish itsP,lf in the commercial resorcinol
mnl'kd, as an nlternate prodncm' and/or viable, cOinpetitor.

Fnrthm"worc , the rxistence. of rc'spondpnt as the sole commercial
pl'n( llF:'pf' oJ resorcinol ill t.he 1IIl iteel State's W011 ld cOllstitu(:(' a potentia.l

lw,zanl to t.he health , safety and wen heing: of the Amerlcan pe,ople.
)'(allufa,.,,ture of l'e,sorcillol is extremely dang-prous duC', to the risk of
('xplo ion. If respondent's present production facilities were aeeielen-

t.ally destroyed as were the faciljti('s of HIe ITayclen Chemical Com-
pa.ny in 10::11, the last knowll prOllncers, and ,yere the, respondent to
sHcc('cd in forrelosing' t.Jw resorcinol markr,t t.oT S. Pipc' , there would
he no plant, jrl the TTnitNl States capable of pl'odm'ing: resoreinol on 
commerc.ia,l scaJp.

PM': , So 'The ncts and pra.r.ic('s 0-( rpsponclent" "Koppers CompnllY,

Tne.. as lw, I", in nJleged , h,1\ e had and do have t.he cired of hindering,
less('!!in U, n' strict.ing, restraining and eliminating c.ompetit.ion in the
proclnetion ale and distribut.ion of rcsorc inol; haxe had and do have
a dnn::('rol1 tendency to unduly hinder competition or to crt' nJe in
rpspondent. a monopoly; ha,ve constitut.ed an attempt. to monopolize
and hn,y(?, foreclosed rmnkp,ts and access to market.s t.o flctua.l or po-
t.ential c,ompetitors in the production , sales Hnd distribution of
resorcinol; arc aU to the prejudice of actual or potentia.l competitors
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of respondr.nt and to the public; a.nd constit.l1tl each and all unfair
rnetJlOc1s of competition and unfair acts and praet.icps in COmlTlerCe

\yitllin i..he intent and meaning of the Fcdend Trade COlmnission Act.

DECISIO:: AND ORDEn

'1h(\ Cornmission , by onl(w issued December 18 ID70 ha,ving 1'e-

m,uhl('. d this proee cding to the hearing examiner for a trial de novo
and thcreaftCl' by ol'derissuecl :May 5 , J D71 , having withdntwn this
matter from adjlldiC'fttion pursuant to Section 2. ;j4(d) of its rules;
an (1

The respondent and complaint counsel having thel'mLft.er executed
il11 agl' ei: ment containing it consent onlPr, an admiss,ion by respondent
of aU tho jurisdictional facts 801, fOIth in the complaint which the
COIlJ\llission issued , a sbttcment that the signing of said agrcf'ment

is for settlement purposes only and does not constitnte an aClmission

? l'espondent that the Jaw has been violated as set forth in slH'h com-
plaint, and waivers and provisions as required by the, Commission
I'n 1r's; and

The Commission having- thereafter given .careful congirl( ration to

the expcnted consent agreement and having d( tcrmined t.hat t.he relicf
provi(lr,d by th( order contained thercin is adeqnatc and appropriate
in all respects to dispose of this matter, and having the-renpon provi-
sionally aC( E';ptcc1 the executed consent agreement and placed sHch

ngrc( llent on the public n cord for a period of thirty O) clays , and
ha.ving rcceiv('(l and duly ( onsidcrcd .comments from intcre..ste,d mem-
lwrs of the public, now in further conformity with the procedure

prescribed 111 Sectjon 2.34(b) of its rules, the Commission hereby
rna, ke,s thcf()llowin jurisdictional Iindillgs anrl enters tlle, following
onler:

1. Rl'spondrnt Koppers Company, Inc. is a (' orpol'ation organiy'pd
existing and (loing business under and by virt.ue of nH'. law s of the

State of 1)0).;1\Varo, with its principal offce. anrl place of busi.lcSS

Joca.t('J at 4-3(; Seventh Avennc , Pittsburgh , Pennsylvania.
. Thn Fr-clC'ral Trade. Commission has jurisdiction of this prn-

('('

('ling: and of the respondent and tlJ( proceeding is in the public
interpst.

Oll)F.t

It ()f'di')'f od. That rpspollcknt ICoppers Company, Inc. , n corpora-
tion. its ofrj('(' , agents ' representatives, employees , successors and
assiglls , d rC'dly orinc1irectly, through any corporaLe or other device
in or in eOl1wetion with the manufa.cture, sale aml rlistribl1t.ion of
rcsorcinol in commerce within the TTnited Sta.tes , shall:
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(1) Not.ify eadt cust.omcr who is ft pnrty to any ('ontrad or agTC'C-

ment \vith respondent for the supply or furnishing of resorcinol
which n'fJuires the customer to obtain it.s total l'cquirP-' Iwmts or allY
f:jtatecl percentage of its tota.l rcquiren1eJits of reson' inol from re pond-
cut ol"which contains an exc1usive dcaJin;. provision ; or which , as of
tlH effective date of this order, has a term rema,ininp: in cxce,ss of one
year ; t.hat its contract is hereby cancelled , terminated , voided and
rescinded pUrSllant toO this order. Said notice shall be given within
ninety (DO) days of the effective date of this order hy letter scnt reg-
istered or certified mail to cad. sueh customer OIl J'espondenfs sta-
tiOJH l'Y, signed by a duly authorized ofticer of respondcnt and in the
form of Exhibit , attached hereto.

(2) For a period of live (5) years frorn tho off'odive date of this
onleT' , cease a.nd desist from:

(a) Entering into any f ontract or agreelllent with any plln:ha p.r

or prospective purehaser of resorcinol which reqnires suell purchaser
or prospeetive purchascr to purchase 1'\ orcinol from rcspondl'ut for
any perioel of time in excess of one (1) year;

(h) Enterinp; into any contract or agI' rf' ll(' nt -wit.h any purchase,
or prospective pnrchaser of resoreinol "which contains an aut.omatic
renewal or "evcl'g-reen ' clause;

(c) Entering into nllY requirements c'ontract or agreement with
any purehaseI' or prosrwctive purclHlser of resorcinol which requires
such purchaRcr or prospective purchaser to Pllrchase its total n qllirc-
Inents of resorclllol fl'om n spondent , or any stated pcreentagc of its
l'cfluil'ements from resp.ondent , and for an :ulc1itional five (5) years
thercai'er entering into any requirements contract or agrecmellt with

Y purchaser Or IH. pcdive purchascr whif'h l' rplires slleh plll'chasf'l'
or pnwpective purchaser to purchase rnorc than fifty 

UW) pCl"('('ut of
its requirements of resoreinol frorn respondent;
Pro'ohled, lwwwl.,'eT That resp.ondent may cntcrinto contracts with
any purchasers or any prospedive pl1rchasPTs Jor tlje sale 01 resoreinol
o be delivered within one (1) yca.r, anc1l'E',sponc1ent may grant aSSlll'-

ances of availability of resorcinol to any Sllr h Pllrchasers or prospective
purchasers.

) For a period of ten (10) years from the effecti\'e date of this
order, ('ease and desist from selling or making a contrart or agrcement
for the sale. of resorcinol to any purchaser or prospe.c, ive purchaser
on the condition , agreement or understanding that the purchaser or
prospeetivc purchaser shall not use or deal in or sen resorcinol manu-
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faetul'ed , sold or distribLlh d by a competitor 01' competitors of
respondent,

(J) For a period of fi,-c (;;) years from the effective date of this
order, cease and desist frOlll discriminating: in price in Gontracts
entered into hereafter directly or indirectly between those purchasers
\dlO buy rcson inol from respondent pursnant. to terll1 or quantity con-
tracts and those competing purchasers who buy resorcinol frOln re-
spondent on a spot purchase basis: PrrFvided, hmu6L'e'l That nothing

herein contained shall prevent differentials which respondent ean
demonstrate make only due al10wance lor differences in the cost of
Inanufaetur( , sale, or dc-livery rcsulting from differing methods or
quantities in which such commodities are to slich purchasers sold or
delivered , and different.ials which respondent can demonstl'ate were
rnade in good faith to meet an equally low pl'iee of a competitor or
cmnprtitorR of respondent.

(:j) For a period of ten (10) years from the effective (late of this
order, without prior approval of the Federal Tra-clc Comrnission:

(a) Not make any aC(luisitionof any corporation making resorcinol
ill the United States;

(b) Not make- any acquisiti.on of Rny dOlnestic corporation pur-
elm:-ilJg resorcinol ill the United StaJes for use thercin in c.xcess of
two and one- ha-1f, (2112) perccnt of respondent's total flllllua.1 sales of
resorcinol;

(c) Not cnter into any joint venture \vith allY COl'pol'ati.on for the
making o:f resorcinol in the United States; anel

(d) Notpllrchase directly any TJnited States patent for thc, making
of J'PsoreinoL

(n) For a. pC'l'iocl of thn.e (iI) years from t.he effective date of this
order:

(a) Grant to any donwstie applicant approyecl by the Federal
Trade Commjssion a non-exelll ive , non-disc' riminator-y license lUHler

any and all ebirns of lTnited SUttes Patents Nos. 2 7;-;0,754 and

;)Afi2 4D7. Said lieenses granted hCl'muHler sllfl1 be for the fu1l, Ill-
t'xpil'cd term of said patents and shall cont.ain no restrictions or
Jimitations , l'XCppt that such licc.nses mflY eontain provisions in a
form cllstomary in such patent licenses, allo\Ying respondent t.o collect
rcasonable royaltips bnsed on standal'ds generaJly appli( ahle to tho

chernical industl\y, pl'o\"iding lor t.he inspection of books and records
by independent auditors t.o determine the e orrectIl(SS of any royalty
rmYlnpnt , an(l providing for the cancellation of the lic'enses at. the
option of respondent upon failure of the lie( nse.e to pcnnit such in-
sped. ion or to pny royalties due and payable. Said licPlIses shall pro-
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yidl that-in the case of rc spollc1ent granting- or having grante(l rnOl'e
favorable terms to any other licensee , the licensee under said licen
shall be eiltitIcd to r qual trcatment: Pt' om:rled, hm.fwuer That respond-
ent may reqnirc any licensee to pay upon acceptanee of said liccnse
an amollllt not exceeding $2 500 which halJ be a.pplied against future
royalty payments;

(b ) FUInish upon "Titten application from any licensee under
Paragraph G (a) hcrcill at cost to reHponclent for providing sHch

kno",v-how information, the written technicnl know-how currently
llsed by respoJleh'ut as of the eil'ectivc date of this ordPT for the com-
mercial rnanuIacture of rc oreinol including, but not limited to hlue-

prints, dl'awlngti, and specifications (othel' than confidential (' ost
accounting' data relating to l'cspolldpnt's O\\'n costs), alld , reasonable
plant visits 13y any such licensed party, subjeet to an agreement with
the party receiving such written technical know-how and plant yisit
inforrnation which includes a provision not to rliselose it to others; and

(e) Not make any atisig1lJDcnt or tialr. of itti pat,ent.s or knm\'- how
which\volllcl prev('nt jt from funy c01TJplyillg ''lith the provisions of
this order.

For. purposes of Paragraplls G (a) :u1(1 () (b) herein

, "

any dornestic
applicaut Hpproved by the Federal Trade Cornmission" shall mean:
(1) any company as oftJH'. effedive date of this onlPT not engaged in
the cOJImerc.ial mannfad, lIrc of resorcinol Y'lhich, by written applic;l-
tion to the Conunission , has establislu' ll its g'ood faith intention and
capability of entering into the produeti,on of H' sol'cinol in th( FllitN.l
States:. Pl'om:ded , lWH:c'lxr That in no e\-pnt sll:111 the Commission
nppl'ove more t.han five (5) such n,ppJicants to qualify under tlw pro-
visions of' this order; and (:2) any (',urnpnn:y engaged in the eommcl'ciaJ
maul/fae/-urc and sale of re orcinol in the Tlnited States as of Uw dfec-
tive date of this order which , by wriUl' n application rn:UJP, within
three Inonths of the approval by t.he Connnission of the first (lollwstic
npplicant.ulldcr (1) immediat.ely above , is alJle to demonstrate 10 the
Commission that it has a genuine technoLogical and competiti,-e lJ
J01' such patent 1i( cns('s or written technical know- lio\-"., and ,\'11 ich
shall be eligible to receive from n spoJl(l('nt subjcct, 10 the tprmti and
conditions oJ Paragraphs G(a) and (b) above, only those patent
licenses or tllft written technical kno\v- ll(m' 01' both , that axe made
available by respondent to the first domest.ic applicant apprnn'c1 bv
the Commission lilder (1) immediately above,

For purpOSt s of Paragraph G(b) herein

, "

otlH'n'" shan mean
St' parat.ecorporahons , firms and inc1i\'iduals , inelmling but Hot limited
to affiiates and subsidiarips,
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It ,is fU1'theT orde.red That respondent shan:

(1) Distribute a copy oJ this order to thc: genel'al Huumger of
Eaeh of its operating c1ivlsiolls;

(2) Notify the Commission at Ipl1SL thirty (30) days prior to any
propos(:d ehange in the corporate rcspondent which rnay aflcd com-
pliancc: obligations arising out of this onk. , snchas clissolut.iori, assign-

ment or saJc resulting in the emergence of a SLH cessor eorpnnltion tll(
crenJioll or dissolution of subsidiaries or any othcl' simibr change in
the respondent; and

(3) 'Within ninety (UO) clays after service upon it of thIs m-dcr , li1c

with the Cormnission a report: , in writing, setting forth in detail the
mauner ancl form in which it has complied with this order.

BXIITBIT A

(Respondent's Stationery)
, DATE,

DEAn Sm: You are IH'reby adyiRed that :rour ('(mtr:let dntecl . , which

requires yon to purehai;c all or :l1Y peJ.(:cnb1ge of Y01l1" l'' qnil'f'lIHO'llts of rpsol'cino!
from this company (or: 'whidl prevents yon from IHwhasing: 0(' dealing- in
resorcinol manufadnn"(l , sold or dii;tribntplI by other:ol (01': ,,,hidl has a term
remaining in f'XN' S:O of one Yf'nr), is lwn"by canc('lkd , tennin:Jt.pd , voillptl , and
l"l'scindf'd hy ortkr of the Federal '(r;lde Commission. 

This noti( e is sent to yO\1 in :leconlanee with an Ordpl" of 11)( Ff'dpral TI':Hle

Commission dated - It copy of which is ('lJ(:lo,,-ptl for :'' OlH ii1formntioJJ.
Koppers Compnny, Inc. has consented to the entry of this Ordf' hy tbe ('nJ)-

mission . However, yon will note th:lt the OrlI('r Sl)t':itically IJl'o\'irks t.hn t tlJis
COJJl1nny docs not admit. that it IWi; vio1atpd :lIlY of the laws administt'lTllhy the
Commission.

Koppers COllp:lny, Ille. looks fo)"wnn! to Renin.! yn1i in the fllture.
Yery trn!y yours,

Jlatllrp of:1E !!utlwri'led
\If:!ki:ll (if l''spondi:utl-

(Rlj TERED :\IAII.

T X TIm L\TTEn OF

IUPl'Y IOTOnS, INC. , ET .\L.

COX SENT OlmEB, ETC. TN HEG. \HD TO TIlE .\LLFm n nOL.\TIOl\ (W THE TI:C'llI
JK LENDING \ND TIlE FEDEIL\L TIL\DE COJllIISSlOX ACT

Docket 

(/-

?111. CO'l)J/ainf , Ikc. nril- JJccisiou , Dcc. 

::?, 

l!nl

COJlf.ent order re(lllirillg a lli;PlI (.n1' dealer of :\lialli , F!; , to tea:-!' violating the
Tn1th in Lpnding Act by failiJJ !:, in eOnSUBlP1' credit transadiol1s, to 11m);e

all (!isdmmres on the "Onlpr ('oniTact" in the form , mallHPI", :lnd :\ll(1tmt.

(llljrell by H.e u1atioll Z; of the Act.


