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SOO Complaint

form and amount required by Sections 226. , 226. , 226. , 226.

and 226.10 of Regulation Z.
It i.s .ftl'rtlie?' ordeTer!, That respondents deliver a copy of this order

to cease and desist to all present and future personnel of respondents
engaged 111 the consummation of any extension of consumer credit or
in any aspect of preparation , creation, or pla,cing of advertising, and
that respondents secure, fl. signed statement acknowledging receipt of
saiel order from each such pr.Tson.

It iB fu.1'th61' orde'ied, That respondents , for pnrposes of notification
only, notify the Commission at least thirty (30) days prior to any
proposed change in the corporate respondent, such a,s dissolution
asignment , or sale , resultant in thc emergence of a succeSSor corpora-
tion , the creation or dissolution of subsidiaries , or any other change
in the corporation 'which may a.ftect compliance obligations arising
out of the order.

It is .furthe1' onlered That respondents shall, within sixty (60)
(htys after service npon them of this order, file with the Commission
a report, in ,vrit-ing, setting fort, , in detail , the manner and form in
which they have complied with the order to cr.ase and desist contained
tllerein.

IN THE )rL TTEH OF

JEFFERSON ;lIOBILE HOMES , INC. , DOTC'G BLSIC'ESS AS

JEFFERSON 110BILE HO , ET AL.

CONSENT ORDER , ETC. , I"" REGARD TO THE ALLEGED VI(L..\TIOX OF TH1':

TRTITH IN LE:!WIXG AXD 'THE FEDERAL TRADE CO DIISSJOX ACTS

Docket C-2221. Complaint , May 19i Deci8ion , May , 197.2

Consent orner requiring a Louisvile, Kentucky, mobile home dealer to cease
Yiolating the 'l' ruth in Lending Act by failng to disclose to customers tbe

annual percentage rate, the deferred payment price, using the term " total

don'Tparment" find other disclosures requin.-"tl by Regulation Z of t.he said
Act.

COl\IPLAINT

ursuant to the provisions of the Truth In Lending Act and the
i.mplementing regulation promulgated thereunder, and tl1e Federal

Trade Commission Act. and bv virtue of the authority vested in it
by said Acts , the Feder l Trad Commission , having reason to believe
that tTefferson Jlobile Homes , Inc. , a corporation , trading and doing
business as Jeife,,;on Mobile Homes , Mark Iobile Homes, Jo-Mar
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lobile Homes , and Trailer City USA , and Terry ,V. Goff, inclividll-
any and as an offcer of sa.id corporat.ion , hereinafter referred to a.s
respondents , have violated the provisions of the said Acts and regula-
tions , and it appearing to t.he Commission that a proceeding by it 
respect thereof would be in the public interest, hereby issues its C011-
plajnt stating its charges in that respect as follows:

\RAGRAPH 1. Respondent Jdl'erson ::Vrobilc Homes , Inc. , is a corM
poration organized existing and doing business under and by virtue
of the la.\ys of the Commonwea1th of Kentucky, with its principal
offce and place of bllsiness located at 12305 Dixie Highway, Louis-
vine , Kentucky. Respondent. also does business in the Lonis\'ille area
as Mark lobilc Homes

, .

To-Mar Mobile Homes and Trailer City uSA.
Hesponclent Terry 'V. Goff is the president of the COl'pOl'flte 1'('81)011-

dent. He formulates , directs a.nd controls the policies : acts and prac-
ices of the corpora.te respondent. including the. acts and practices

hereinafter set forth. 11is address is the same as that of the cOl1)orate

respon.dent.
PAR. 2. R.cspondents are now , and for sonwtime last pnst llf\"c been

engaged in the sale of mobile homes , motorized homes. cfllnpers
mobi1c home furniture and accessories , and other merchandise. to the
public.

-\H. 3. In the ordinary course and conduct of their bnsiness as.
aforesaid, respondents regularly arrange for the extension of con-
sumer credit, as "consumer eredit" is defined in Regulation Z , the
implementing regulation of the Trnth In Lending Act, duly promul-
gat.ed by t.he Board of Governors of the Federal Resen"e System.

PAR. 4. Subsequent to .Jn1y 1 : 19fJ9 , respondents: in the ordinary
conrse of their business as aforesaid , and in connection with their own
credit sales , as " credit sale" is defined in Hcgulation Z. halT ca.used,
and arc causing, their customers to entcr into contracts for the sale
of respondcnts ' goods and services. On rt,hcse contracts. hercinafter
referred to as "the contract " respondents provide certain consumer

credit cost disc10sures.

By and through the use of the cont.ract , respondents:
(1) Fail to disclose , before the transaction is consummated , as re-

quired by Section 226.8 (,,), the following:
(a.) The amOlllt : or met.hod of computing the amount , of any de-

fault : delinquency, or similar charges payable in the event of late
payment.s , as required by Sections 22(1.8 (b) (4) of Hegulation Z.

(b) A description or identification of the t.ype of any security in-
tereBtheld or to be retained or acquired by the creditor in connection
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with the extension of credit , as required by Section 226.8 (b) (5) of
Regulation Z.

(c) Identification of t.he method of compnting any unearned por-
tion of the finance charge in the event of prepayment of the obliga-
tion , and a statement of the ilmOllnt or method of computation of any
charge that ma y be deducted from the amount of any rebate of snch
unearned fina.nce charge that will be credited to the obligation or
refunded to the customer, as re'Juired by Section 226.8(b) (7) of
Regulation Z.

(d) The amount of the finance cha.rge as required by Section
226. 8(e) (8) (1) of Regulation Z.

(e) The annllal percentage rate, compnted in accordance with Sec-
tion 226.5 of Hegulation Z, as required by Section 226.8 (b) (2) of
Regulation 

(f) The due dates or periods of payments schedulcd to repay the

indebtedness, as required by Section 226.8 (b) (3) of Regulation Z.
(g) The deferred payment price: the sum of the amonnts of the

cash price/' the total of a.ll other charges which are included in the
amonnt financed hut which are not part of the finance charge and
the finance charge, as required by Section 226.8(c) (8) (ii) of Regu-
lation Z.

(2) Fail to use the term "deferred payment price" to describe the
sum dctermined according to (1) (g) above as required by Section
'2'26. 8((') (8) (ii) ofthe regulation.

(3) Fail to usc the term " total down payment" to describe the, sum
of the ci1sh downpaymcnt and the trade- in downpaTment as required
by Section 226.8(e) (2) of Regnlation Z.

PAR. 5. Pursnant to Section J03(q) of the Truth In Lending Act
respondents ' aforesa, ic1 faillll'cs to comply with the provisions of Heg-
nJation Z constitnte violations of t.hat Act and pnrsnant to Section
108 thereof , respondents have thereJ)y vioJatec1 the FederaJ Trade
Commission Act.

DEGISIOX AXD GnDIm

The Federal Trade Commission , haying- initiated an inn stigation
of certain acts and practices of the respondents named in the caption
hereof, and the respondents l1aTing been furnished thereafte.r with a
copy of a draft of eOllP1aint which the Clc\-elancl Hegional Offce pro-
posed to present to the Commission for its consideration rUld which
if issued by the Commission wonld charge respondents with viohtion
of the Truth I'l Lending Act and the regulations promnlgflted there-
under and violation of the Federal Trade Commission Act; and

-+n-- f':':: i.

':- ,j:?
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The respondents and counsel for the Commission having thereafter
executed an a.greement containing a consent order, an adlnission by
the respondents of all the jurisdictional facts sct forth in the afore-
said draft of complaint , 11 sta.tement that the signing of said agree-
ment is for settlement purposes only and does not constitute an ad-
mission by respondents that the law has be,en violated as alleged in
such complaint, and "\nliYcrs and other provisions as required by
the Commission s rules; a,

The Commission hfLving thereafter considered the matter and hav-
ing determine.d that it had reason to believe thalt the respondents have
violated the said Acts, and that complaint should issue stating its
charges in t.hat respect , and 1111 vjng thereupon accepted the executed

consent agreement and pla,ced such agreement on the public record
for a period of thirty (30) days , now in further conformity with tbe
procedure prescribed in Section 2.34(b) of its ru1es , the Commission
hereby issues its complaint, makes the following jurisdictional find-
ings : and enters the following order:

1. Respondent ,Jefferson j)fobile I-IDJl1es , Inc. is a corporation organ-
ized : existing and doing business under and by virtue of the laws of
the Commonwealth of Kentucky, with its principal offce and place
of business located at 12;305 Dixie 1-lighway, Louisville , Kentucky.
Rcspondent Terry ,V. Goff is the president of the corporate respon-
dent. 1-Ie formulates directs and controJs the acts and practices of
said corporation. His address is the same as that of the corporate

respondent.
2. The Federal Trade Cmmnission has jurisdiction of the subject

matter of this proceeding and of the respondent.s and the proceeding

is in the public interest.
ORDER

It i8 ordered That respondents Jefferson Mobile Homes , Inc. , a cor-
poration , and Terry 'V. Goff , individuaIJy and as an offcer of said
corporation, its successors and assigns, and respondents' offcers

agents, representativE'B , and employees , directly or through any cor-
poration , subsidiary, diyision or other device in connection with any
extension or arrangement for the extension of consnmer credit or any
advertisement to aid , promote or a,ssist, directly or indirectly, any
extension of consumer credit, as "consumer credit" 8,nd "advertise-
menC' are defined in Regulation Z (12 CFH 226) of the Truth In
Lcnding Act (Pub.L. 90-321, 13 FS. C. 1(i01 et S8Q.

), 

do forthwith
cease and desist from:
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(1) Failing to disclose, before the transaction is eonsummated
as required by Section 226.8 (a), the following:

(n.) The amolmt or method of cornputing the amol!nL of
nny defnlllt , deJinquency, or similar charges payable in the
ennt of 1ate p"!'ments , as rGquired by Section 226.8(b)(4)
or He.gulation Z.

(b) A description or idl'ntiiication of the type of any
security interest held or to be retained or accluired by the

c.reditor in connection with the ex'tension of credit, as rp-
'l!lired by Section 8 (b) (,,) of Rcgulation Z.

(c) Identification of the method of computing any nll-
earned portion of the finance charge in the event of prepay-
ment of the obligation , and a statement of the amount or
rnethoc1 of computation of any charge that may be cleducte,
from the amount of any rebate of such unearned finance
charge that will be credit.eel to the obligation or refunded to
the eustomer as required by Section 22G.8 (b) (7) of Hegn-
lation Z.

(d) The amount of the finance cha.rge , as required by Sec-
tion 226.8(c) (8) (i) of Regulation Z.

(e) The annual percentage rate, computed in accordance
with Section 226.5 of Hegulation Z , a,s required by SectiOI'
226. 8 (b) (2) of Regulation Z.

(f) The due dates or periods of payments scheduled to
repay the indebtedness, as required hy S"ction 226.8 (b) (B)
of B,egllJat.ion Z.

(g) The deferred payment price: the sum of the a,JTOlwts
of the "cash price " the total of all other ('hal'ges 'which are
included in the amount. financed but ,,,hieh are not part of
the finance charge, and the finance chargc , as reqllirc-c1 by
Section 226.8(c) (8) (ii) of Regnlation Z.

(2) I, ailing to use the term " deferred pf1yme.nt price" to de.
scribe the 5nm determined aceording to (1) (g) aboyc as required
by Se.cion 226.8 (c) (8) (ii) of the regnlation.

(3) Failing t.o use the term "total downpayme,nt" to deseribe
the snm of the cash c1ownpayment. and the trade- in downpayment
as reqnired by Section 226.8(0) (2) of Regulation Z.

(4) Failing, in any COllsumer credit .transa.ction or adyertjsing,
to make al1 disclosures determ,ined in accordance with Sections
226.4 and 226.5 of Regu1abon Z , at the time and in the manner
form and amount required by Sections 226. , 226. , 226. , 226.

and 226.10 of Regulation Z.
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It is fltTtheT oTdend That respondents deliver a copy of this order
to cease and desist t.o all present and future personnel of respondents
enga.ged in the consummation of any extension of consumer credit or
in any a.spect of preparation , creation, or placing of ach"ertising, and
that respondents secure a signed statement acknowledging re,eeipt of
aid order from each such person.

J t ,is fUl'the?' oTdeTed That respondents , for purposes of not.ification
only, notify the Conunission at least thirty (30) days prior to "ny

proposed change in the corporate respondent, such as dissolut.ion
assignment, or sale, resultant ,in the emergence of a successor COl'pOl'-
ation , the creation or dissolut.ion of subsidiaries , or any other change
in the corporation which 'may affect compliance obligations arising
out of the order.

It 

;" 

further o1YleTed That respondents shaD , within sixty (60)

days after service upon them of this order, file \vith the Commission
a report, in writing, setting forth , in detail , the manner and form in
which they have complied with the order to cease and desist contained
herein.

IN THE J\lATTER OF

CHARLIE' S MOBILE LIVING , INC. , ET AL.

COX EXT ORDER , ETC., IX REG.\RI! 'TO THE ALLEGED VlOLATIOX OF THE

TRUTH IN LEXDING \ND THE :FEDERAL 'TRADE CO)fMISSIOX ACTS

Docket 0-2222. Oomp aint, May 16, 1912-Decision , May 16, 1912

Consent order requiring a Louisvile, Kentucky, llubilebome dealer to cease
violating the Truth in Lending Act by failng to disclose to customers the
amount and method of computing penalty cbarges , identification of collateral
required, finance charges, tbe annual percentage rate, and other disclosures
required by Regulation Z of the said .let.

CO::UPLAIXT

Pursuant to t.he provisions of the Truth In Lending Act and the
implement.ing regulation promulgated thereunder, and the Fe,cleral
Tracle Commission Act , and by virtue of the authority vested in it by
said Acts, the Federal Trade Comrnission , having reason to be1ieye
that. Charlie lobile Living, Inc. ; a corporation, and Charles T.

:\lcredith and ,Villard L. Keehn , incli vi dually and as officers of saicl
corporation , hereinafter referred to as responde,nts , have violated the
provisions of the said Acts and regu1a,tions , and it appearing to the


