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THE DOW CHEMICAL COMPANY 
 
 

Docket No. C-4243.          Order, September 30, 2011 
 
Order approving respondent’s request to modify lease and asset purchase 
agreement incorporated into the consent order.  
 

COMMISSION LETTER MODIFYING ORDER 
 
Dear Mr. Cary: 
 
 Pursuant to Rule 2.41(f) of the Commission’s Rules of 
Practice and Paragraph III.G. of the Decision and Order in this 
matter, the Commission has determined to approve the request of 
The Dow Chemical Company (July 6, 2011) to modify the 
Torrance Tank Area Lease and the Asset Purchase Agreement 
(July 31, 2009) incorporated into the Decision and Order in this 
matter by approving the Tank Lease Amendment and the LPP 
Amendment. In according its approval to Dow’s Petition, the 
Commission has relied upon the information submitted by Dow, 
and the Commission has assumed that information to be accurate 
and complete. 
 
 By direction of the Commission. 



1042 FEDERAL TRADE COMMISSION DECISIONS 
 VOLUME 152 
 
 Interlocutory Orders, Etc. 
 

 
 

CONOCO, INC. AND PHILLIPS PETROLEUM COMPANY 
 
 

Docket No. C-4058.          Order, November 14, 2011 
 
Order approving respondent’s request to modify lease and asset purchase 
agreement incorporated into the consent order.  
 

ORDER REOPENING AND MODIFYING ORDER 
 

ConocoPhillips Company filed its “Petition of ConocoPhillips 
to Reopen and Modify the Decision and Order and for Approval 
of Amended Agreement” in this matter on June 20, 2011.  
ConocoPhillips is seeking the modification to allow it to change 
its license agreement with Holly Corp. (the acquirer of the 
divested Woods Cross refinery), which will extend the term of the 
license agreement.  ConocoPhillips bases its request to reopen 
and modify the Order on both changed facts and public interest.  
For the reasons stated below, the Commission has determined to 
grant the Petition to reopen and modify the Order.1 

 
I. BACKGROUND  
 

Conoco Inc.’s 2002 merger with Phillips Petroleum Company 
created ConocoPhillips. The Commission reviewed the proposed 
merger and concluded that it would adversely affect competition 
in multiple product and geographic markets.  The parties agreed 
to divestitures and other relief to remedy those anticompetitive 
effects.  Of concern here is the remedy in the market for the bulk 
supply of light petroleum products in northern Utah.2 

 
To remedy the likely anticompetitive effects in that market, 

the Commission ordered ConocoPhillips to divest Phillips’ 
refinery in Woods Cross, Utah, by August 2, 2003.  As defined 
by the order, ConocoPhillips was required to divest the refinery, 

                                                 
1 The Commission has also determined to approve the amended agreement 

and does so in a separate letter to ConocoPhillips from Donald Clark, 
Secretary, Federal Trade Commission. 

2 See Complaint, ¶¶ 20 et seq., available at 
http://www.ftc.gov/os/2002/08/conocophillipscmp.pdf.  


